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[ BRIEF PROFILE OF EJURA
SEKYEDUMASE MUNICIPAL
ASSEMBLY

The Ejura Sekyedumase Municipal Assembly (ESMA) was
carved out of the former Sekyere and Offinso districts and
was thus created following the implementation of the
decentralization programme in 1988, The Assembiy was

Liched by a Legislative Instrument 1400, PNDC L1 of 29t
November, 1988 and upgraded to municipal status Dy Lo
2098, on 61H February, 2012. The Municipality is one of the
forty- three Assemblies in Ashanti Region, Ghana. The

109,395.84 (vepresenting 50.2% males) and 108,524.16
(representing 49.8% females). The major ecONOMIC activities
sndertaken in the municipality are farming and trading. The
dominant crops cultivated in the municipality include: maize,
yarm, groundnnts, cowpea, cassava, plantain, rice and millet.

Following the creation of new Assembly, the Ejura
Minicipal Assembly, located in the Northern

| SEKYVEULINSE
l- part of the Ashanti Region, now shares borders with Atebubu-
‘_ Amantin District  in the North- West, Ejura

SekyedumaseMunicipality —to the FEast, Sekyere Central
District to the South and the Offinso Municipal Assembly to
the West.

\ " 5UB ZONAL COUNCILS

The ESMA have oversight responsibilities on the five Electoral
| areas as follows: Ejura urban, Ebuom, Sekyedumase,

Bonyo/ Dromankuma and Kasei.

ESMA has an estimated population of 217,920+ with |
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'; ADDRESS Ejura Sekyedumase Municipal Assembly |
!. | P.O. Box 9
! | Bjura l
e e i S A=) RE s S e el NS e S ——
[ | Ashant Region, Ghana. ,
i W e e e — ks Sagre s e N e e 4 SRR e S
s T sy | Bt FoabTaf Seey o Ll SR L ]
B e R s e i
| AUDITORS | Audit Service 'i
i — e e e __i__,_,_,——_ e e e e e —————
ol 2 BEs L el vt e ek e ﬂ_¥
| BANKERS | Bank of Ghana, GCB PLC |
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The Financial Report of Ejura Sekyedumase Municipal Assembly (ESMA)

provides the financial information on a transparent and accessibie b
an important element in the overall framework of accountability and financial

integrity of ESMA.

The financial statements and associated disclosures have been drawn up in
accordance with, the Public Financial Management Act, 2016 (Act 921), the Public
Financial Management Regulations, 2019 (L.1. 2378), the Local Governance Act,
2016 (Act 936), as amended by (Act 940), the International Public Sector
Accounting Standards (IPSAS) and the relevant resolutions adopted by ESMA.
Contributions from governments and other sources have been used solely for the

purposes for which these were specificallv designated. All transactions have been

properly documented.

The system of internal control relating to financial reporting is designed to provide
reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with the
public financial management legal frameworks. This system includes relevant
policies and procedures that: (i) pertain to the maintenance of records that in
reasonable detail, accurately and fairly reflect the transaction; (i) provide
reasonable assurance that transactions are recorded as necessary to permit
preparation of the financial statements and that receipts and expenditures are
executed in accordance with authorisations of management in compliance with the
public financial management legal frameworks; and (iii) provice reasonable
assurance regarding the prevention or timely detection of unauthorised

acquisition, use or disposition of ESMA's assets.
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To the best of our knowledge, the financial statements fairly present ESMA’s
financial position as at 31 December 2024. During the external audit process,
Management provided the Audit Service with all relevant information and access

as agreed in the terms of the audit engagement.

Dr. Kingsley Osei

Municipal Chief Executive

Mrs. Louisa Benon Mr. Agyemang N. Emmanuel
Muanicipal Co-Ord Director Municipal Finance Officer
6§l Bans
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INDEPENDENT AUDITOR’S REPORT
TO THE MUNICIPAL CHIEF EXECUTIVE
EJURA SEKYEDUMASE MUNICIPAL ASSEMBLY

AUDIT REPORT ON THE FINANCIAL STATEMENTS OF EJURA SEKYEDUMASE
AUNICIPAL ASSEMBLY, EJURA FOR THE YEAR ENDED 31 DECEMBER 2024

Report on the Financial Statements

We have audited the accompanying financial statements of the Ejura Sekyedumase
Municipal Assembly (ESMA) which comprise the statement of financial position as at
31 December 2024, the statement of financial performance, the statement of changes in
net assets, the statement of cash flows and the statement of comparison of budget and
actual amounts for the year then ended, and the notes to the financial statements,

including a summary of significant accounting policies and supporting schedules.

Opinion

In our opinion, Except for the ESMA’s failure to treat the MP Fund as Fund held in
trust, the accompanying financial statements present fairly, in all material respects, the
financial position of Ejura Sekyedumase Municipal Assembly as at 31 December 2024,
and of its financial performance and cash flows for the year then ended in accordance
with the International Public Sector Accounting Standards (IPSAS) as adopted by the

Government of Ghana.

Tifzge



Emphasis of matter

IPSAS 23 as adopted by the Controller and Accountant’s General Department (GoG
Accounting Manual) provides that, an inflow of resources from non-exchange
transaction recognized as an asset shail be recognized as reveitie, except to the extent
that a liability is also recognized in respect of the same inflow. Also, Part III, of the
Guidelines for the Utilisation of the DACF for the 2019 fiscal year, provides among
others that, under no circumstances shall money be withdrawn without a memoranda

from the sitting MP from the Constituencv.

From the above quoted provisions, in our opinion, the unspent MP’s funds as at the
year-end, do not belong to the Assembly and should not form part of its surplus.
However, the accumulated surplus of GH(20.167.367.96 as contained in the Assem bly's
financial statements, included an unspent balance of the MP's CF amounting to
(GH('4,175.14) as at 31 December, 2024. The unspent MP CF amount constituted (0.63)
per cent of the total cash and cash equivalents of GH(663.019.33 as at 31 December,
2024. Also, included in the total revenue and expenditure of the Assembly in the
Statement of Financial Performance, was a total MP's CF receipts of GH(469.214.14
received during the year which was not treated as trust monies but was fully

recognized as revenue.

We also draw attention to Note 3 and Statement of Changes in Equity and Net Assets of
2024 Financial Statement. A Receivables of GH¢11,341,175.61 of 2023 District Assenibly
Common Fund releases were withheld by the Administrator without notification to the
Assembly. The amount of GH¢11,341,175.61 was therefore completely omitted and not
disclosed in the 2023 Financial Statement. This amount was however, released in 202+
financial year. The 2023 Receivables and the Accumulated Surplus were retrospectively
corrected in accordance with IPSAS 3 by restating the balances in 2024 financial
statement and readjusting the Comparative figures of the Receivables and the
Accumulated Surplus.

Our opinion is not qualified or modified with respect to this matter.

Basis of Opinion
We conducted our audit in accordance with the International Standards of Supreme

Auditing Institutions (ISSAls). Our responsibilities under those standards are described
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in the section below entitled “Auditor’s responsibilities for the audit of the financial
statements”. We are independent of ESMA in accordance with the ethical requirements

relevant to our audit of the financial statements and we have fulfilled our other ethical

TAT 1

responsibilities in accordance wiiiv those requirements.
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evidence that we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Responsibilities of managemient and those charged with governance for the financial

statements

L AiC

The Municipal Chief Executive (MCE) is responsible for the preparation and fair
presentation of the financial statements in accordance with IPSAS and for such internal
control as the MCE determines to be necessary to enable the preparation of the financial

statements that are free from material misstatements, whether due to fraud or error.

Those charged with governance are responsible for overseeing the financial reporting

process of BESMA.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance that the financial statements are free
from material misstatements, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with the ISSAls will always
detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could

reasonably be expected to infliuence the economic decisions of users taken based on

these financial statements.



As part of an audit, in accordance with the ISSAls, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also;
fi E R T
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a. Evaluate the overail preseniation, stiuclure, and <O

statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair

presentation;

b. Identify and assess the risks of material misstatement in the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis tor our opinion;

c. Obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opmnion on the effectiveness of the internal controis of

ESMA;

d. All public monies have been expended for the purposes for which they were

appropriated and expenditures have been made as authorised;

e. Evaluate the appropriateness of accounting policies used and the reasonabliness

of accounting estimates and related disclosures made by the MCE; and

f. Programmes and activities have been undertaken with due regard to economy,
efficiency and effectiveness in relation to the resources utilised and results

achieved.

We communicated with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,



including any significant deficiencies in internal controls and compliance with other
public legal frameworks that we identified during our audit in a separate audit

Management Letter.

S e i S
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EMMANUEL FOSU - GYEABOUR

(ASSISTANT AUDITOR-GENERAL)
KUMASI -ASHANTI
for: AUDITOR-GENERAL
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The Financial Statements for 2024 was presented in accordance with the public financial

legislative requirements and other statutes and the format required under iPSAS. ine
financial statements also include supplementary information that further explains and

supports the information in the financial statements.

The summary of highlights and analysis of the Financial Statements of ESMA for the

year ended 31 December, 2024 are presented below:

Budget Performance

a. Budgeted receipts

In 2024, the total actual receipt of GH('16.321.926.04 was significantly lower than the
approved budget of GH(16,356,502.03 in 2024. The total actual receipts of
GH16,321,926.04 for 2024, compared with budgeted figure of GH@16,356,502.03 in
2024, showed Fjura Sekyedumase Municipal Assembly could not meet their target by

GH(@34,575.99 or 0.21 per cent of the budget.

b. Budgeted payments

During the period under review, the Ejura Sekyedumase Municipal Assemibiy
approved budget was GH10,740,431.14 to spend on approved activities as compared
to actual payments of GH16,233,902.84 in 2024, showing the Assembly spends above
budgeted of GH('5,493,471.70 or 51 per cent. The Assembly also operated within the

approved budget line expenditures.
Financial Performance
Revenue
During the period under review, total revenue received by the ESMA amounted to

GH@16,321,926.04 compared with GH@9,726,475.71 received in the previous year,

12|Page



showing an increase of 67.81 per cent. This increase is attributable to an increase in

Grant received for the period.

Expenses

Total Expenses incurred by the ESMA in 2024 amounted to GH16,233,902.84 as against
GHe10,189,991.79 for the previous year, showing an increase of GH@6,043,911.05 or
59.31 per cent. All the expenditure items except other expenses and social benefits,

registered increases when compared with those of the previous year.
Operational results

During the year under review, ESMA recorded a surplus of GHeBR,023 20 from its
operations as compared to the reported deficit of GH@463,541.46 in 2023. The net
operational results were accordingly transferred to the Accumulated Fund Balances,
resulting in an increase from GH(J:S,'738,169.15 in 2023 to GHae20,167,367.96 as at the
end of 2(024.

Financial Position

Asset
As at 31 December, 2024, total assets of ESMA stood at GH@20,270,654.10 as against
GH(8,876,301.84 recorded in the previous year, representing an increase of
GH¢11,394,352.26 or 128.37 per cent. Except for Inventory, all other assets items
registered increases when compared with those in 2023.

Liabilities
Total liabilities stood at GH¢103,286.14 at the end of the year, compared with
GHe138,132.69 for the previous vear, a decrease of GH@34,846.55 or (25.23) per cent.
Account payables of GH99,111.00 accounted for 95.95 per cent of the total liabilities,
whilst short term borrowings of GHe4,175.14 accounted for 4.08 per cent of the
liabilities. At a current ratio of 11.95:1, our analysis showed that the ESMA will be able

to meet its short-term obligations as and when they fall due.

13| Fage



Fund Balances
The ESMA’s Fund Balances stood at GHa20,216,367.96 as at 31 December 2024,

compared with GH¢20,079,344.76 as at 31 December 2023, registering an increase of
GH137,023.2 translating to 0.68 per cent. This was due to Prior Year Adjustment of

GHC11,341,175.61 incurred by the ESMA.

14|Fage
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ASSETS

| CURRENT ASSETS

|__Cash and Cash Iéguivél'énts

665,646.21

413,891.46 |

Shart - Term Receivables

Inventory

663,661.00

1142234203 |

g |

8,662.00

132,066.00 |

 1,337,969.21

11,968,299.49

 TOTAL CURRENT ASSET

'NON CURRENT ASSETS

SEE 1

53

16,272,077 .54

6,941,949.37 |

2,660,607.35

1,307,228.59

Property, Plant & Equipment
| Work In-Progress
B Intangible Asset

54

G

| TOTAL NON-CURRENT ASSET

18,932,684.89

e

8,249,177.96

TOTAL ASSET

20,270,654.10

LIABILITIES

"CURRENT LIABILITIES

| Trade Payables

10

99,111.00 |

L“'_'i 11.00

Other Pa }iﬁbl s

<1

_ Short-Term Loans and Financing 15a 417514 | 39,021.69 |
Social Benefits 17a - | . & -
—— Tt B s N o I |
| TOTAL CURRENT LIABILITIES , 103,286.14 | 138,132.69
I e - E i — —
. | NON- CURRENT LEABILETRRG 2007 0 Senl e EIRIE TSR
 TOTAL NON-CURRENT LIABILITIES 0001 ;000 i
! aeaseRe |
_ | TOTAL LIABILITIES 103,286.14 | I : 138,132.69 __l
| NET ASSET/(LIABILITIES) 2016736796 | _ ... 20,079,344.76
-~ | FINANCED BY AR S z e e U
| Pre year adjustment (DRIP) s o iR e 'y F k1 aalIT06eL
ke 0 T e chERe R e e G L
3 Accumulated Surplus 20,167,367.96 ' 3,728,169.15 r
I
TOTAL FINANCED BY 20,167,367.96 | _ _20,079,344.76 |
i5|page
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..................... e e
Mrs. Louisa Benon Mr. Agyemang N. Emmanuel
Municipal Co-Ord Director Municipal Finance Officer
28th February, 2024 28th February, 2024
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NOTES 2024 2023
GHC GH¢
| REVENUE |
| NON-TAXREVENUE PR i 2,926,165.19 | 2,030,697.97
GRANTS 19 13,395,760.85 7,695,752.36
FINANCE INCOME | 20 JiE =
- “ | , B
= e ( |
TOTAL REVENUE 1 | 1632192604 072645033
| EXPENDITURE ] i |
| 1 'i i |
| COMPENSATION OF EMPLOYEES B 8,348,357.97 6,109,986.44
USE OF GOODS AND SERVICES 2o 3,875,959.99 2,432,032.99
| 2,
FINANCE COST 25 : >
SOCIAL BENEFITS B 73,000.00 18,953.75
SPECIALISED EXPENSES 26 1,925,537.44
|  EXCHANGE DIFFERENCE el AR Sl - :
| Other Expenses _ : B e o
| CONSUMPTION OF FIXED ) ASSETS | 5354 | 0201104744 | | 81774348 |
| TOTAL EXPENDITURE 1623390284 | 1018999179 |
20287 201890 -
—————— — —+t |
SURPLUS/(DEFICIT) BEFORE EXCEPTIONAL | s ; e -*
| 3.20 463,541.46) |
ITEMS | G s (_' 6”_41 o
EXCEPTIONAL ITEMS § E
Gain/ (Loss) On Financial Asset ’[hmu gh Fan ;l 1; |
Value = . | 2N A
| Gain/ (loss) on disposal of Financial Assets | | e ] :_]
i. !
SURPLUS/(DEFICIT) AFTER EXCEPTIONAL | shopame | | desisanas) |
| 1mEMs B ! J
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SETA
AakaT

Opening Balance

Revaluation Reserves

Other Reserves

Other Surplus

Accumulated Surplus/ Detficit 20,079,344.76 | 8,959,456.56
Add: Adjustment |

Change in Acct Policy = -

Prior Year Adjustments 1134117561
Total :

Restated Acc Surplus 9.201,710.61

Changes (Movement)

Revaluation Reserves

Foreign Currency Translation Reserves

QOther Reserves

Other Surplus 2 _ =

Surplus for the year 88,023.20 (463,541.46)
Total L 88,023.20 (463,541.46)
Closing Balance

Revaluation Reserves : = =

Other Reserves ) = £oml z

Other Surplus T S AT e S S

Accumulated Surplus 20,167,367.96 | 20,079 344.76

Total

18|~
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CASH FLOW FROM OPERATING ACTIVITIES

Surplus/(Deficit) for the year

88,023.20

(463,541.46)

Add non-cash items:

Gain/ {Loss) on Revaluation

Impairment Loss

Depreciation and Amortization

2,011,047 44

817,743.48 |

Profit/ (Loss) on disposals

|
|
¥
i
Ll s e - =
i
1
|
|
|

Non-cash fair value adjustiments

Clher non-ca sh transactions

| Incidental Cost

Adjusted Surplus / Deficit

2,099,070.64

354,202.02

Movement in Working Capital

(Increase)/ Decrease in Inventory

123,404.00

 (125,626.00)

(Increase)/ Decrease in Receivables

10,758,681.03

39,314.58

Increase/ (Decrease) in Payables

Increase/ (Decrease) in Other Payables

(Increase)/ Decrease in Prepayment

(Increase)/Decrease in Non-Financial Assets Held for Sale

(Increase)/Decrease in Current Biological Assets

Interest Paid

Transfer of Ul_]fetained IGF

Net Cash Flow from Operating Activities

10,882,085.03

CASH FLOW FROM INVESTING ACTIVITIES

g

Disposal of Non-Financial Asset

(Increase)/ Decrease in Loans Receivables

(Increase)/ Decrease in Investment

(Increase)/ Decrease in Advances

Acquisition of Non-Financial Asset

(12,694,554.96)

i
i

Increase/ (Decrease) in Derivatives

|
|
|

191 a8 B4

_(12,694,554.36)
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CASH FLOW FROM FINANCING ACTIVIT IES
Increase/ (Decrease) in Domestic Borrowing 55

Tne reaqc/(Denleaﬂe\ in Extpmq] Borrowis ng

L
|

i o I B

WIP Transferred to another entit ¥ =41 :
¥ Intern__pMunt SRR B Rt DR e I
‘ Ne* cash flow from financing activities s !
\ low from financing aCVIE=> ———— Pl
| ’\I}__T_" C HANCE% IN CAEE?EEW e e R
y— e L e o e e I e STy - i
| CASH A AND CASH SH EQUIVAL ALENT AT Bl T BEGINNING | 7486977 | | 80567479 |
e e P e e T T G —‘.—-'I— ERNNCR S ;l—__!..—.- e T ‘l
o Li__ G A T _,_______-',d_________-/!L_L_.__.. A
_CcAsH AND CASH 1 EQUIVALENT AT CLOSE [ emanw || S7AE6T7 ]
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=

‘|_
F_ 'USE OF GOODS AND SERVICES

| NON-FINANCIAL ASSETS

i e

-

i}___s_puAL BENEFITS _

i_;@}j}; CIALISED EX T e e
| OTHER EXPENSES _

RS
|

i OTHER PAYMENTS
M e e

I GRANIE

_TOTAL PAYMENTS |

:_._ e
l .
'l_ VET CHANGE IN STOCK OF CASH

Bmeme e ; . —
o e !
L !

Lo | zemsRd | 200736497 |

| NON-TAX RECEIPTS s N B L | |
| GRANTS el e ______";_r___jg\__l | ______1_15}93 76085 _‘_ 7,695, 75236 I1|
! . . l \ : !l ~ e |
| | 756l | 6264738
_ OTHER RECEIVABLE sy maliElL e =

,__—-..

27793930 | | (430,805.02) 4'

|
=

"CASH AND CASH EQUIVALENT AT
| BEGINNING

_805,674.79 JI

L s | msen|
FOEEA Eeahiiaiin e i LR UE LD SRS b A SRS e
: | ]
| CASH AND CASH EQUIVALENT Al ATEND L s 65280907 | 374,869.77 |
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| TOTAL 1632192604 | 972645033
N e A = 72 R |
EXPENDITURE s e o TR, S s
| e fayera :
| GENERAL PUBLIC SERVICES iR 348.357.97 | 6,109,986.44
| e ' 5,95 32.99 |
| ECONOMIC AFFAIRS ' 3,875,959.99 2,432,032.99
HOUSING AND COMMUNITY Ai\@NlT IES B L ____,,,%
| HEALTH ' s T e  817,743.48
~_ SOCIAL PROTECTION Lo e e 1895375 |
DI:F‘i\EC].A[TON EXPENDITURE ool 047.44 8]7__743 —L"; i

TOTAL A
 SURPLUS/(DEFICIT) BEFORE EXCEPTIONAL
ITEMS

|

EXCEPTIONAL ITEMS

 Gain/(loss) on disposal of Financial Assets

Gain/(Loss) On Financial Asset Through Fair Value

1
i

SURPLUS/(DEFICIT) AFTER EXCEPTIONAL ITEMS

88,023.20

{470 009.81)
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NOTE 1A: GENERAL STATEMENT

1A1: Reporting Entity

The Ejura Sekyedumase Municipal Assembly (ESMA) was carved ‘out of the former

gekvere and Offinso Districts and was thus created following the implementation of the

¥ . - - or r)
decentralization programme in 1988. The ESMA has an cstimated population of 217,920+

with 109,395.84 (representing 50.2% males) and 108,524.16 (representing 49 8% females).
The major economic activities undertaken in the municipality are farming and trading. The

dominant crops cultivated in the municipality include; maize, yam, groundnuts, cowpea
cassava, plantain rice and millet.

Following the creation of new Assembly, the Bjura Sekyedumase Municipal Assembly,
located in the Northern part of the Ashanti Region, now shares borders with Atebubu-
Amantin District in the North- West, Ejura SekyedumaseMunicipa'iity to the East, Sekyere

Central District to the South and Offinso Municipal Assembly to the West.

In preparing the Financial Statements, Management of ESMA takes cognisance of the 1992
Constitution, the Public Financial Management Act 2016 (Act 921) and the Public Financial
Management Regulations 2019 (L1 2378), the Local Governance Act, 2016 (Act 936) and as
amended by Act 940, as well as any other relevant subsidiary legislations. The 2022
financial statements have been prepared on General Government based on the
Appropriation Act 2021 (Act 1069), the resolutions approving the Composite Budget of the
Metropolitan, Municipal and District Assemblies (MMDAs), pursuant to Article 179 (2) (a)
of the 1992 Constitution of the Republic of Ghana.
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1.0 ACCOUNTING POLICIES
1.1.0 General Statement

These general-purpose financial statements COVEr operations of Ejura
Sekyedumase Municipal Assembly, as an economic reporting entity in the Public
Sector of Ghana. General purpose financial statements are financial statements
‘ntended to meet the needs of a wide range of users (give examples) who are not
in a position to demand reports tailored to meet their particular information

needs.
1.2.0 Public Sector Reporting Mandate and Scope

These financial statements have been prepared on Entity basis taking cognizance
of the Ap propriation Act/the resolutions approving the Composite Budget of
the Metropolitan, Municipal and District Assemblies, pursuant to Article 179 (2)
(a) of the 1992 Constitution of the Republic of Ghana. The financial statements
include gonsolidated data of all public funds (Consolidated fund, Statutory
Funds, Internally Generated Fund and Donor Funds) utilized in Ejura

Sekyedumase Municipal Assembly for the year ending 31* December, 2024

1.3.0 Basis of Preparation and Authorization for Issue -IPSAS1

| S n e Pear st atinr
{.3.1 Basis of Preparation

The financial statements have been prepared on accr ual basis in accordance with
the Generally Accepted Accounting Principles (GAAP) and the International
Public Sector Accounting Standards (IPSAS). In preparing the financial
statements, Ejura Sekyedumase Municipal Assembly takes cognizance of the
1992 Constitution of the Republic of Ghana, the Public Financial Management
Act, 2016 (Act 921), and the Public Financial Management Regulations, 2019 (L
2378). These financial statements have been prepared on a going-concern basis
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and the accounting policies have been applied consistently in the preparation

and presentation of the financial statements. The financial statements present

fairly the assets, liabilities, revenues, and expenses of the Ejura Sekyedumase

®
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(a) Statement of Financial Position,

(b)  Statement of Financial Performance,

(c) Statement of Cash Flows,

(d)  Statement of Changes in Net Assets /Equity,

(e)  Statement of Receipts and Payments,

(1 Statement of Comparison of Budget and Actual Amounts,

() Notes to the financial statements comprising a summary of
significant accounting policies and other explanatory notes,

(h)  Comparative information in respect of amounts presented in the
financial statements indicated in (a) to (f) above and, where
relevant, comparative information for narrative and descriptive
‘nformation are also presented in the notes.

(1) Included in the financial statements are other special reports that
the Ejura Sekyedumase Municipal Assembly finds appropriate to
better serve the interest of users as listed below:

o Statement of financial performance by Classification of
Eunctions of govermment (COFOG)

IPSAS Compliance Status

31st December, 2024 Financial Gtatements complied with 9 out of the 36
applicable International Public Sector Accounting Standards (IPSAS) and
0 out of 3 Recommended Practice Guidelines (RPGs) as presented in the

table below.
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1.3.3 Going concern (IPSAS 1)

The going-concern assertion is based on the fact that, Ejura Sekyedumase
Municipal Assembly as the reporting entity, 18 established under Legislative
Instruments of the Republic of Ghana, and her net assets.

Position, stable historical trend of revenue collection gives no indication that the

Assembly will cease its operations.

1.3.4 Authorization for 1ssue

These financial statements are certified by the Municipal Coordinating Director
of Fjura Sekyedumase Municipal Assembly, in compliance with the Public
Financial Management Act, 2016 (Act 921) and the Public Financial Management

Regulations, 2019 (L.I. 2378).

1.3.4.1 For entity

Section 79 (1) of the Public Financial Management Act, 2016 states that, a

Principal Spending Officer shall, through the Principal Account Holder:

(a) Prepare and submit quarterly financial statements to the
Controller and Accountant-General by the 15th day of the month
following each quarter of each financial year; and

(b) Submit any other relevant report within the time that the

Controller and Accountant-General may determine.

Section 79 (2) of the Public Financial Management Act, 2016 states that the
Controller and Accountant-General shall prepare and submit a quarterly financial
staterment to the Minister by the end of the month following the end of each

quarte.r.
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1.3.4.2 For entity (including Gtate-Owned Enterprises)

- 5 : e s ra b S S 5 Mt e i B TDoict ik e on
Section 80 (1) of the Fublic Financiai Management Act 2016 states tat a TPl

Spending Officer of a covered entity shall, within two months after the end of each
financial year, prepare and submit to the Auditor-General and Controller and

Accountant-General, the accounts and information set out in the Schedule.

Section 80 (2) of the Public Financial Management Act, 2016 states that a Principal
Spending Officer of a public corporation shall, within two months after the end of
each financial year:
(a) Prepare, in the format determined by the Controller and
Accountant- General, a summary statement of financial
performance of that public corporation;
(b) Submit the summary statement to the Controller and

Accountant-General and the Au ditor-General; and

(c) Submit a copy of the summary statement to the Minister.

i.3.5 Measurement Basis (IPSAS 1)

The financial statements are prepared using the historical-cost convention

and financial assets are recorded at fair values.

13.6 Functional and Presentation Currency (IPSAS 4)

The functional and presentation currency of the Republic of Ghana is the Ghana
Cedi (GHe). The financial ctatements are expressed in Ghana Cedi unless

otherwise stated.

1.40 Revenue - IPSAS9 & 23
141 Revenue from Non-Exchange Transactions (IPSAS 23}
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Revenues from Non-Exchange Transactions, such as direct and indirect taxes are
recognised when earned. Non-Exchange Transaction is a transaction in which the

reporting entity receives something of value without directly giving

value in exchange.

1411

Grant revenues are inflows of economic benefits received in either cash or
kind from entities or individuals other than those within the reporting
entity for which no service or good is given in exchange by the reporting

entity.

Condition and Restriction for the use of Grant and other Inflows:

1412

a. Condition for Use - Ejura Sekyedumase Municipal Assembly initially
recognises grant and other inflows as liability (unearned revenue) with
the associated asset (cash), when there are conditions procedent to the
use of the specific inflows, in which case the inflows are refundable to
the grantor, if Ejura Sekyedumase Municipal Assembly is unable to

fulfil the conditions.

Upon fulfilment of the conditions, the qualifying amount is subsequently
recognised as revenue in the Statement of Financial Performance, where
the initially recognised liability is reduced up to the tune of the qualifying

amount.
b. Restrictions for Use - when restrictions apply to Ejura Sekyedumase

Municipal Assembly in the use of grant or other inflows (e.g. MPs
Common fund, gar1.11511eed account balance, etc.), the amount is recognised
as revenue with the associated asset (cash), including appropriate

disclosures.

Bjura Sekyedumase Municipal Assembly recognises revenues (such as

Government subventions) when there is probable commiitneiit towaras

release of funding from the government/ grantor.
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1.42 Revenue from Exchange Transactions (IFSAS 9).

1421 Exchange transactions are transactions in which one entity receives assets

or services, or has liabilities extinguished, and directly gives

> Z8UEE U + : T . 1 sl s
~morovdimately cgual velue (primariy i the form of cash, goods, SEIVICES,
i - i 7 -

or use of assets) to another entity in exchange.

1.5.0 Expenditure

.51 Expenditure Re cognition

The reported expenditure in the Statement of Financial Performance is recognised
when incurred. Expenditure is a decrease in economic benefit or service potential
during the reporting period in the form of outflows or consumption of assets; or
incurrence of liabilities that result in decreases in net assets, and are recogmsed
on an accrual basis when goods are delivered and services are rendered,

regardless of the terms of payment.

(.52 Compensation of Employees

This refers to wages, salaries, allowances, pensions and other benefits (cash or
kind) accruing to the employees of government working in the covered entity

within and outside the country or on pensinn.

153 Use of Goods and Services
These comprise of recurrent exXpenses incurred as a result of goods received and

services rendered to public entities.

1.54 Interest Expenses

Interest expenses are tinance costs incurred on loans acquired on domestic and external debts for the

perio k.
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1.5.5 Social Benefits

Social benefits are expenses incurred as a result of social interventions carried out

to benefit certain persons, communities or class of people in the society.

iy mondilure

Specialised expenditure include contributions, profcssional fees, donations, court

expenses, scholarships, bursaries, awards and rewards.

1.6.0 . Property, Plant and Equipment (IPSAS 17)

i.6.1 Classification of PPE

Property, Plant and Equipment are classified into different categories based on
their nature, functions, useful lives and valuation methodologies. The
classifications include Land, Buildings and  Structures, Office Equipment,
Furniture and Fittings, ICT Equipment, Other Machinery and Equipment, Oil
Ries, Military Assets and Weapons, Library Books, Heritage and Cultural Assets.

Recognition of property, plant and equipmen;t is as follows;

(a)  All property, plant and equipment are stated at historical cost, less
accumulated depreciation. Historical cost comprises:

i, its purchase price, including import duties and non-refundable purchase

taxes, after deducting trade discounts and rebates

ii. Any costs directly attributable to bringing the asset to the Jocation and

condition necessary for it to be capable of operating in the manner intended by

management.

iii. The initial estimate of the costs of dismantling and removing the item and

restoring the site on which it is located, the obligation for which an entity incurs

cither when the item is acquired, or as a consequence of having used the item

during a particular period for purposes other than to produce inventories during that

period

(b) With regard to property, plant and equipment acquired at nil or niominal

cost, including donated assets, the fair value at the date of acquisition is deemed to

Lo the cost to acquire equivalent assets.
(c) The cost of an asset acquired through a non-exchange transaction is
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determined at its fair value as at the date of acquisition.

(d) Assets acquired by Exchange of other assets are measured at fair value unless;
i The exchange transaction lacks commercial substance
ii. The fair value of neither the asset received, or the asset given up is reliably

If the acquired item is not measured at fair value, its cost 15 measured at the carrying

amount of the asset given up.

1.62 Depreciation of PPE

Fjura Sekyedumase Municipal Assembly depreciates its Property, Plant and
Equipment over their estimated useful lives using the straight-line method up to
their residual value, except for land, and assets under construction (Work in

Progress) which are not subject to depreciatmn‘

Given that not all components of a building have the same useful lives or the same
maintenance, upgrade or replacement schedules, significant components of

owned buildings are depreciated using the component approach.

Full year depreciation is charged in the year that the asset is acquired, the entity gains control
over the asset, and put in use for its intended purpose. Depreciation 1s not charged in the

year of retirement or dis posal

e e e

s Asset class Estimated uséful_]_{i‘é

A TG A P s P e
Land No depreciatlon
Buildings 50 years

Other Structures - Lorry

20 Ve 5
Park/Drainage/ Roads years

Vehicles 5 years
Office

Equipment/ Communications 7 years
and IT

Furniture and fixtures 10 years
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Computer i
: 5 years
Software/ Accessories

Other Machinery &

Equipment- B
Plants/ Barthmoving ?
machinery and equipment

1 4.2 Disposal of PPE

Disposal gain or loss arising from the derecognition of an item of

Property, Plant

and Equipment is included in the Statement of Financial Performance when the

item 15 derecognized; such a gain or loss is determined as the difference between

the net disposal proceeds, if any, and the carrying amount of the item

1.7.0 Transfer of Financial Assefs

Financial assets are transferred only when;

a) the contractual rights to the cash flows from the financial assets

expire or are waived, Or

b) it transfers the financial assets under the following conditions;
e Transfers the contractual rights to receive the cash flows of

the financial assets

171 Asset Measurement

1.7.1.1 All financial assets are initially measured at fair value except for
short-term receivables. The Ejura Sekyedumase Municipal Assembly
initially recognises financial assets classified as loans and receivables
on the date on which they originated. All other financial assets are
recognised initially on the trade date, which is the date Ejura
Sekyedumase Municipal Assembly becomes party to the contractual

provisions of the instrument.

1.7.1.2 Financial assets with maturities p{)l‘i(}d.’% more than 12 months at the

reporting date are categorized as non-current assets in the Statement
of Financial Position. Assets denominated in foreign currencies are
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1.7.1.3 Loans and receivables are non-derivaiive linanciai asse

translated into Ghana Cedis at the Banlk of Ghana mid-rates of
exchange prevailing at the reporting date, with net gains or losses
recognised in surplus or deficit in the Statement of Financial

Performance.

e e

i swith fied
or determinable payments that are not quoted in an active market.
They are initially recorded at fair value and are subsequently
reported at amortized cost calculated using the effective interest rate
method. Interest revenue is recognised on 2 time proportion basis
using the effective interest rate method on the respective financial

asset.

1714 Financial assets are assessed at each reporting date to determine

1.8.0
18T

1812
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whether there is objective evidence of impairment. Evidence of
impairment includes default or delinquency of the counterparty or
permanent reduction in the value of the asset. Impairment losses are
recognised in the Statement of Financial Performance as exceptional

items in the year in which they arise.

Presentation of Budget Information in Financial Statements ~ IPSAS 24
Comparison of budget and actual amounts on a comparable basis
presents the difference on the financial performance between amounts
which are both prepared on cash basis, prcscnted in the statement of

comparison of budget and actual amounts.

This is to ensure that public sector entities discharge their accountability
obligations and enhance the transparency of their financial statements
by demonstrating (a) compliance with the approved budgets for which
they are held publicly accountable and (b) where the budget(s) and the
financial statements are prepared on the same basis, their financial
performance in achieving the budgeted results.



1.8.1.3 Presentation of a Comparison of Budget and Actual Amounts

1.8.1.4

a.

The standard requires that, an entity shall present a comparison of the

i |>
L e P b Rl B I
1101V ClcAruid v bran.

budget amounts for wiud it is heid pub
amounts, either:

As a separate additional financial statement, or

As additional budget columns in the primary financial statements

(statement of financial performance).

1.8.1.5 Since the budget of Fjura Sekyedumase Municipal Assembly is

40 i

prepared on Cash Basis, whilst the financial statements are prepared on
accrual accounting basis, the Assembly has elected to present its
comparison of budget amount as a separate additional financial

statement showing the following:

Original Budget Amount
Supplementary Budget Amount
Budget Reallocation Amount
Final Budget amount

Actual Amount
Variance Amount (With explanatory notes to material differences)



NOTES TO THE FINANCIAL STATEMENTS
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SR __Business Operation Fohris, ey IS onArg o0 8 331,830.50 ____D_L]'{
e G ks S 254 s, BEREELO0 - e

52 RECEIVABLES -DRIP

I DRIP MACHINES A SR o TR

Incidental Cost,

28 | Total

11,341,175.61 |

L e
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SCHEDULE FOR PAYABLE

]

; Additions Payments for
L il for the Year the Year be o o
- : GH¢ GHe . . /GHt GHe¢
| : |
N e e 2778610 4 . | 2778610
. _ | | ’
O e 1,000.00 PSR ‘ 1,000.00
. Withholding - i ik 2
P = %
Abudu Sweetmother Ent 212162 : e
Regent House Co Ltd H 5,611.25 - - g5
!
| Troy Hills 8,200.00 - : - 1820000
| Pense Construction 8,058.03 - - | 8,058.03
__Yart Service Station 4,000.00 - - 14,000.00
Hiring of Mattress 10,334.00 - % - | 10,334.00
Sonesis Venture ___F_f_?(},OUO.OO = - |1 20,000.00
ii | l
Baptist Retreat Centre 8,000.00 e 8,00000 |
Supply of Furniture 4,000.00 " Lo - BEIeig
TOTAL 99,111.00 e 5" - =t 5 _.99,111,00
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~ INVENTORY BALANCE AS AT 315T DECEMBER

PRESCPRIPTION QUANTITY | POSTURE | I}};I;I(I;E AMOUNT |
A4 Sheet 13 | Reams 80.00 1,040.00 L
lﬁv. Books 24 | Pieces = . . 120,00 1480.00
l Stores Req. Books 23| Pieces _120.00 . 460.00
| Black Pen 92 | Pieces : 1.00 I 92.00
Red Pen 120 | Pieces 1.00 12000 |
Despatch Book 2 | Pieces 50.00 100.00
Binding M. 208 | Set 5.00 1,040.00
Calculator i 2 | Pieces 150.00 300.00
Tippex | Svi) Picoeg 10.00 E 130.00
White Envelop . 12 | Pkt 50.00 _5’1{_}(}{’_]_09 i
_ Attendance. B 5 | Pieces :! 5000_1;_1 a0 1|
Abatement. F 52| Pieces | 50.00 3,100.00
Coppier Tonner 2 | Pieces 200.00 | 400.00
 Waybill Book | 2 Pieces | 20.00 400.00
Letter Receive. B | Lo Piece 50.00 150.00
| i SR e S 8,662.00
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A RETAE AT it
IOITT ARG

RS L

bt

IN|:
"
b

GH¢

GH¢

| g S Qi R A
Pl o I GO RNGSRR e e G a s
| Central Government - G QG Paid
| Salaries I Sl 7,681,328.37
|
. World Bank-SAFETY NET e e (e
| DACE - Assembly L 1,968,538.13

DACF - MP 709,214.41
| DACF-PWD i 219,642.20

4,034.74

DACF-MSHAP/AIDS

D-Part

1,841,676.00 |

S S

UNICEF 30,000.00
Green Project 315,2_22.00
__ Donations-Shippers Authority 360,000.00
Lands and Royalties 126,194.23 |
nER 1
Rates AT 208,575.93
Rents of Land, Buildings, Houses and ;
[nvestment Incomes | 291,290.93
e y;
Foilieneesy e s Hap Bl St o Beal il RO ot _T______}*_E’ﬁi_';
Fees | } 1,323,862.93
e R i L5 |
| Fines, penalties, and forfeits | l 138,390.93ﬂ
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Established Post 24

Non Established Post
|
| Allowances

%_ 13%_{1_1‘[191(&@1 SSE Con_tr_ibi’gion A
| Rafn

i
‘ Utilities

:_ Travel and ° Transport

_,_..—-—_,._.—._._.—-—_._.-—._

! SEecial Service

Regairs and Maintenance

Local Consultants-Commuission

Do s e
- |

L e LA P St

]

sand vialliteles sy

Training, Seminar and Conference |

7,382,378.46

422,894.95

|
\| EARHI 298,949.91 \ |

| 20555000 e
| |

e
I |

dotevenmtmn o Vel BINE GE - e

i
| e e

|
| 110,69’7.09_#

!- 851,513.85 |

200,258.00 | _____,_,__4

P L R T

436,827.92 -
: 468,496.90 | |
5

| |

| Charges and Fees 24,970.00

| esendBecs b o R T 0.00 | fir

_j&tgl_éccoml_nodation el 90,429.75 e
| Rentals P e e 47 68,000.00 )

_ Staff Development o MRTE0EE R L T ;

Sport, Recreational and Cultural :

Materials 205,000.00
aaatclid e s e e e L

| General Cleaning Lo =500800 e e |

|I . - — e e e —————— — ___F___T_..—.F - e et

| Public Education and Sensitization | sungg ol e

| | i.

| ValueBooks . . S DR e Shrege b LEL A

|__f__hy_f___ realery ; _L e sl 0l e e
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Scholarship

428,956.00

Official Celebrations

161.952.00 |

(onstruction Materials

Chemicals and Consumables _'_"*'!f' 40,350.80 %
" Clothing & Unifomm i 30,638.00 |
R N SR e ) _{ Sl e iaaadd , 3 ___E
Contribedions ' . 1 l _____ ___366,6084.69 5
;r__ Insurance ¥ : 11,200.18 |
;r RECEIVABLES jr_ 663,601.00 e

PAYABLES

INVENTORY

8,662.00

- 99411.00

WIP

2,660,607.55

| INVESTMENT

Sekvedumase Rural Bank

People With Disability i 2741 |
Common Fund A/C L oabT el
MPs Common Fund (4,175.14) |
D-Past i ot o
Green Project 5 13,145.60 I
 Saety Net B s e bl
Dl R 2960 |
__GCBA/CI _ ST el ) 8
Cediaty R s >
| : |1 & 117200 oL

Tipper A/C
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|
i
|

+

f
]

|
23,128,762.93 |

PLANT, PROPERTY & EQUIPMENT i |
i
L_ Land ih 514,363.67 J'
 ACCUMMULATED DEPRECIATION |  5,360,001.62 | |
| " PRIOR YEAR ADJUSTMENT DRIP | ; |
| RECEIVABLE _ (R - | 11,341,175.61 |
PRIOR YEAR ADJUSTMENT
| RECEIVABLE WRITTEN OFF B s F I
] ! |
i i |

ACCUMMULATEDRESERVER/E . -0 o o L 8Bie0
| ase0sadz| 4186038342
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