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BRIEF PROFILE OF EJURA The Ejura Sekyedumase Municipal Assembly (ESMA) was
SEKYEDUMASE MUNICIPAL | carved out of the former Sekyere and Offinso districts and was
ASSEMBLY thus created following the implementation of the
decentralization programme in 1988. The Assembly was
established by a Legislative Instrument 1400, PNDC L.I. of 29%
November, 1988 and upgraded to municipal status by L.1. 2098,
on 6T February, 2012. The Municipality is one of the forty-
three Assemblies in Ashanti Region, Ghana. The ESMA has an
estimated population of 217,920+ with 109,395.84 (representing
50.2% males) and 108,524.16 (representing 49.8% females). The
major economic activities undertaken in the municipality are
farming and trading. The dominant crops cultivated in the
municipality include: maize, yam, groundnuts, cowpea,
cassava, plantain, rice and millet.
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Following the creation of mnew Assembly, the Ejur?
Sekyedumase Municipal Assembly, located in the Northern
part of the Ashanti Region, now shares borders with Atebubu-
Amantin District in the North- West, Mampong Municipality
to the East, Sekyere Central District to the South and the
Offinso Municipal Assembly to the West.

SUB ZONAL COUNCILS

The ESMA have oversight responsibilities on the five Electoral
areas as follows: Ejura urban, Ebuom, Sekyedumase,
Bonyo/ Dromankuma and Kasei.
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STATEMENT OF MANAGEMENT RESPONSIBILITIES

The Financial Report of Ejura Sekyedumase Municipal Assembly (ESMA) provides the
financial information on a transparent and accessible basis as well as an important element

in the overall framework of accountability and financial integrity of ESMA.

The financial statements and associated disclosures have been drawn up in accordance
with, the Public Financial Management Act, 2016 (Act 921), the Public Financial
Management Regulations, 2019 (L.I. 2378), the Local Governance Act, 2016 (Act 936), as
amended by (Act 940), the International Public Sector Accounting Standards (IPSAS) and
the relevant resolutions adopted by ESMA. Contributions from governments and other
sources have been used solely for the purposes for which these were specifically designated.

All transactions have been properly documented.

The system of internal control relating to financial reporting is designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with the public financial
management legal frameworks. This system includes relevant policies and procedures that:
(i) pertain to the maintenance of records that in reasonable detail, accurately and fairly

reflect the transaction; (ii) provide reasonable assurance that transactions are recorded as



necessary to permit preparation of the financial of the statements and that receipts
and expenditure are executed in accordance with authorisations of management in
compliance with the public financial management legal frameworks; and (iii) provide
reasonable assurance regarding the prevention or timely detection of unauthorised
acquisition, use or disposition of ESMA’s assets,

To the best of our knowledge, the financial statements fairly present ESMA’s
financial position as the 31 December 2023. During the external audit process,
Management provided the Audit Service with all relevant information and access and
as agreed in the terms of the audit engagement.
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The Presiding Member .
Ejura Sekyedumase Municipal Assembly
—  Ejura-Ashanti

- AUDIT REPORT ON THE FINANCIAL STATEMENTS OF EJURA SEKYEDUMASE
MUNICIPAL ASSEMBLY, EJURA FOR THE YEAR ENDED 31 DECEMBER 2023

Report on the Financial Statements
—  We have audited the accompanying financial statements of the Ejura Sekyedumase Municipal
Assembly (ESMA) which comprise the statement of financial position as at 31 December 2023,
~  the statement of financial performance, the statement of changes in net assets, the statement of
cash flows and the statement of comparison of budget and actual amounts for the year then
ended, and the notes to the financial statements, including a summary of significant accounting

policies and supporting schedules.

Opinion

In our opinion, Except for the ESMA's failure to treat the MP Fund as Fund held in trust, the
accompanying financial statements present fairly, in all material respects, the financial position
of Ejura Sekyedumase Municipal Assembly as at 31 December 2023, and of its financial

performance and cash flows for the year then ended in accordance with the International Public

Sector Accounting Standards (IPSAS) as adopted by the Government of Ghana.

Basis of Opinion
We conducted our audit in accordance with the International Standards of Supreme Auditing
Institutions (ISSAIs). Our responsibilities under those standards are described in the section
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below entitled “Auditor’s responsibilities for the audit of the financial statements”. We are
independent of ESMA in accordance with the ethical requirements relevant to our audit of the
financial statements and we have fulfilled our other ethical responsibilities in accordance with

those requirements. We believe that the audit evidence that we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Municipal Chief Executive (MCE) is responsible for the preparation and fair presentation of
the financial statements in accordance with IPSAS and for such internal control as the MCE

determines to be necessary to enable the preparation of the financial statements that are free from

material misstatements, whether due to fraud or error.

Those charged with governance are responsible for overseeing the financial reporting process of

ESMA.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance that the financial statements are free from
material misstatements, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with the ISSAIs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken based on these financial statements.

As part of an audit, in accordance with the ISSAlIs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also;

a. Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation;
#



Identify and assess the risks of material misstatement in the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion;

Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the internal controls of ESMA;

All public monies have been expended for the purposes for which they were appropriated

and expenditures have been made as authorised;

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the MCE; and

Programmes and activities have been undertaken with due regard to economy, efficiency

and effectiveness in relation to the resources utilised and results achieved.

We communicated with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal controls and compliance with other public legal frameworks that we

identified during our audit in a separate audit Management Letter.

Cc;

EMMANUEL FOSU - GYEABOUR
(ASSISTANT AUDITOR-GENERAL)
KUMASI -ASHANTI
For: AUDITOR-GENERAL

The Auditor-General

Audit Service

Accra



The District Auditor
Audit Service

Mampong-Ashanti

The Chief Director
Min. of Local Gov’t and Rural Development

Accra

The Regional Coordinating Director
Ashanti Regional Coordinating Council

Kumasi

The Regional Director

Controller and Accountant General Development

Kumasi

The Municipal Chief Executive
Ejura Sekyedumase Municipal Assembly

Ejura

The Municipal Coordinating Director
Ejura Sekyedumase Municipal Assembly

Ejura

The Municipal Finance Officer
Ejura Sekyedumase Municipal Assembly

Ejura



FINANCIAL HIGHLIGHTS

The Financial Statements for 2023 was presented in accordance with the public financial
legislative requirements and other statutes and the format required under IPSAS. The financial
statements also include supplementary information that further explains and supports the

information in the financial statements.

The summary of highlights and analysis of the Financial Statements of ESMA for the year ended

31 December, 2023 are presented below:

Budget Performance

a. Budgeted receipts

In 2023, the total actual receipt of GH(9,797,253.99 was significantly lower than the approved
budget of GH(12,673,728.35 in 2023. The total receipts of GH9,797,253.99 for 2023, compared
with GHa8,099,917.97 received in 2022, showed an increase of GH(1,697,336.02 or 21 per cent

over the prior year.

b. Budgeted payments

During the period under review, the ESMA approved budget was GH¢12,668,292.88 to spend on
approved activities as compared to GH(9,814,662.89 in 2022. However, actual payments came to
GHe10,196,569.93 (GH@7,541,040.25 in 2022), resulting in an overall deficit of GH¢399,315.94

compared to actual receipts of GH(9,797,253.99. The Organization also operated within the

approved budget line expenditures.

Financial Performance

Revenue

During the period under review, total revenue received by the ESMA amounted to
GH9,726,450.33 compared with GHe8,104,460.99 received in the previous year, showing an
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increase of 20 per cent. This increase is attributable to an increase in Internally Generated Funds

for the period.

Expenses

Total Expenses incurred by the ESMA in 2023 amounted to GH¢10,189,991.79 as against
GH¢7,915,255.98 for the previous year, showing an increase of GH(2,274,735.81 or 29 per cent.

All the expenditure items except other expenses and social benefits, registered increases when

compared with those of the previous year.

Operational results

During the year under review, ESMA recorded a deficit of GH¢463,541.46 from its operations as
compared to the reported surplus of GH189,205.01 in 2022. The net operational results were
accordingly transferred to the Accumulated Fund Balances, resulting in a decrease from

GH@9,201,710.61 in 2022 to GHa8,738,169.15 as at the end of 2023.

Financial Position

Asset
As at 31 December, 2023, total assets of ESMA stood at GH(S8,876,301.84 as against

GH9,336,164.22 recorded in the previous year, representing a decrease of GH¢459,862.38 or 5
per cent. Capitalization of Non-financial assets and Work-in-progress amounting to

GH¢8,249,177.96 constituted 93 per cent of the total assets.

Liabilities
Total liabilities stood at GH(138,132.69 at the end of the year, compared with GH¢134,453.61 for
the previous year, an increase of GH3,679.08 or 3 per cent. Account payables of GH¢99,111.00
accounted for 72 per cent of the total liabilities, whilst short term borrowings of GH¢39,021.69
accounted for 28 per cent of the liabilities. At a current ratio of 4.54:1, our analysis showed that

the ESMA will be able to meet its short-term obligations as and when they fall due.
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Fund Balances
The ESMA’s Fund Balances stood at GH8,738,169.15 as at 31 December 2023, compared with

GH@9,201,710.61 as at 31 December 2022, registering a decrease of GH(463,541.46 translating to

5 per cent. This was due to a deficit recorded by ESMA during the year under review.
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EJURA SEKYEDUMASE MUNICIPAL ASSEMBLY
STATEMENT OF l"lNANLfT;‘IAL POSITION AS AT 31 DECEMBER 2023

CURRENT 'PREVIOUS
ASSETS GH¢ GHz¢
Current Assets

Cash and Cash 18 413,891.46 813,207.40
Equivalents

Receivables 19 81,166.42 120,481.00

Inventories 20 132,066.00 6,440.00
Total 627,123.88 940,128.40
Non Current Assets

Investment 21 - -

Property, plant and 22 6,427,585.70 7,245,329.18
Equipment

Work-In-Progress 23 1,307,228.59 636,342.97
Land 24 514,363.67 514,363.67
Non-Current Assets 8,249,177.96 8,396,035.82
Total ASSETS 8,876,301.84 9,336,164.22
LIABILITIES
Current Liabilities

Accounts 26 99,111.00 126,921.00
Payables e

Short term borrowings 28 39,021.69 7.532.61
Total 138,132.69 134,453.61
NON CURRENT LIABILITIES '

Long- term borrowings 29 - §
Total Non Current = =
Liabilities
TOTAL LIABILITIES 138,132.69 (134,453.61)
NET 8,738,169.15 9,201,710.61
ASSETS/ (LIABILITIES)

FINANCED BY:

Accumulated fund b/f 9,201,710.61 242,254.05

Changes in Net Asset and 31 (463,541.46) 8,959,456.56

Equity

NET WORTH 8,738,169.15 9,201,710.61
SIGNATURE. ........ovririeriererernnnn,

(MUNICIPAL COORDINATING DIRECTOR)

NAME: Mrs. Louisa Benon
DATE:
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EJURA SEKYEDUMASE MUNICIPAL ASSEMBLY

STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 31

REVENUE

December 2023

0022

NOTE 2023

GH¢ GHe¢
GoG Subvention 2 7,481,034.09 6,343,504.02
Internally Generated Fund 3 2,030,697.97 1,494,000.90
Donor 4 214,718.27 266,956.07
TOTAL REVENUE 9,726,450.33 8,104,460.99
EXPENDITURE
Compensation of Employees 8 6,109,986.44 4,170,751.00
Goods and Services 9 2,432,032.99 2,033,104.51
Social Benefits 12 18,953.75 40,514.79
Other Expenses 13 811,275.13 875,620.42
Consumption of Fixed Asset 22 817,743.48 795,265.26
TOTAL EXPENDITURE 10,189,991.79 7,915,255.98
SURPLUS/ (DEFICIT) (463,541.46) 189,205.01
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EJURA SEKYEDUMASE MUNICIPAL ASSEMBLY
STATEMENT OF CHANGES IN NET ASSETS AND EQUITY FOR THE YEAR ENDED

31 'De_ceinber 2023

NOTES 2023 2022
Surpluses / (Deficits) for the (463,541.46) 189,205.01
Period
ADD: Prior Period Adjustments | 30 8,770,251.55
TOTAL NET LIABILITIES/EQUITY (463,541.46) 8,959,456.56
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EJURA SEKYEDUMASE MUNICIPAL ASSEMBLY

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER

2023

NOTES 2023 2022

CASH FLOW FROM OPERATING
ACTIVITIES
Cash Receipt From Operating
Activities
GOG 2 7,481,034.09
Subvention 6,343,504.02
IGF 3 2,007,364.97
REVENUE 1,494,000.90
Donor 4 214, 718.27

266,956.07
Other Receipts 5 62,647.58
Total 9,765,764.91 8,104,460.99
Receipt
Cash Payment For Operating
Activities
Compensation of 8 (4,170,751.00)
Employees (6,109,986.44)
Goods and 9 (2,033,104.51)
Services (2,557,658.99)
Social 12 (40,514.79)
Benefit (18,953.75)
Other 13 (875,620.42)
Expenses (811,275.13)
Other 17
Payments (27,810.00) -
Total (7,119,990.72)
Payment

(9,400,058.31)
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NET CASHFLOW FROM
OPERATING ACTIVITIES

365,706.60

984,470.27

CASHFLOW FROM INVESTING
ACTIVITIES

Cash Receipt From Investing
Activities

Total Receipt

0.00

0.00

Cash Payment For Investing
Activities

Acquisition of Non-Financial Asset

14

670,885.62

(421,049.53)

Issue of Loans

Purchase of Investment

Total Payment

670,885.62

(421,049.53)

NET CASHFLOW FROM
INVESTING ACTIVITIES

(670,885.62)

(421,049.53)

CASHFLOW FROM FINANCING
ACTIVITIES

16

Cash Receipt From Financing
Activities

Proceeds from Domestic
Borrowing

Proceeds from External
Borrowing

Total Receipt

Cash Payment For Financing
Activities

Repayment of Domestic
Borrowing

Repayment of External
Borrowing

Dividend Paid

Total Payment
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CASHFLOW FROM FINANCING
ACTIVITY

NET CHANGE IN STOCK OF 563,420.74
CASH (430,805.02)
CASH AND CASH EQUIVALENT AT 242,254.05
BEGINNING 805,674.79
CASH AND CASH EQUIVALENT AT 805,674.79
CLOSE 374,869.77
CASH AND CASH EQUIVALENT AT 805,674.79
CLOSE 374,869.77
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EJURA SEKYEDUMASE MUNICIPAL ASSEMBLY
STATEMENT OF YEAR TO DATE RECEIPTS AND PAYMENTS FOR THE PERIOD
ENDED 31 DECEMBER, 2023

ACTUAL ACTUAL
CURRENT PREVIOUS

RECEIPTS NOTE GH¢ GHz¢

GOG Subvention 2 7,481,034.09 6,343,504.02
Internally Generated Fund B 2,007,364.97 1,494,000.90
Donor 4 214,718.27 266,956.07
Other Receipts 5 62,647.58 -
Loans Received 6 - -
Recovery of Financial Asset 7 - i
TOTAL RECEIPTS 9,765,764.91 | 8,104,460.99
PAYMENTS

Compensation of Employees 8 6,109,986.44 4,170,751.00
Goods and Services 9 2,557,658.99 2,033,104.51
Interest 10 - -
Subsidy 11 - -
Social Benefits 12 18,953.75 40,514.79
Other Expenses 13 811,275.13 875,620.42
Non-Financial Asset 14 670,885.62 421,049.53
Loan Repayments 15 a
Acquisition Financial Asset 16 -
Other Payments 17 27.810.00 -
TOTAL PAYMENTS 10,196,569.93 7,541,040.25
Net Receipts/ (Payments) (430,805.02) 563,420.74
Cash and Bank Balance as at ....(Opening) 805,674.79 242,254.05
Cash and Bank Balance at ....(Closing) 374,869.77 805,674.79

19




0

- - - 11 Apisqng
- . i 0T }saJau]
9L TTT'SYT 66'859°LGS SLYYTLLST 6 S9J1AISS pUR SPO0N)
BT L117L) ¥¥'086'601°0 0£'698°LE09 8 seakojdwy jo uonesusdwo)
SLNAWAVd

(P¥'€96'L067) | T6'¥9L'S9L'6 SE'8TLSLITT SLAIIDAY TV.LOL
- = - m. um.mmﬂ —Euﬂﬂﬂrn— mo bm;.uuwm
- - - 9 PoAI209Y Sueo]
8S°L¥9°79 8S°L¥9°79 - g SEIERENEELTHG)
(01°205998T) LZ8ILH%IT LESTTT80T ¥ Iouo(
0V 61¥T1Z L69E°L00Z LS SY6'S6LT g puny pajelauay A[[eulaiu]
(z£€ZS'STET) 607E0T8Y L 1¥7°25596L'8 Z uonuaAqns HOn
Lanangd ALON SLAIADAY

AINVIIVA TVNLIV TVNNNV
PHD PHO PHO

i

ATAINASSY TVAIDINNW 3SVINNAIAAS VIN[H




el
o

LL'698FVLE €z0z/z1/1¢

Je ajuejeq yueg pue yse)

6L¥%.,9°G08 £202/10/10

Je se 9due[ed yueg pue yse)

(20'S08°0<¥) LY'SEV'S (syuawiheq) /s1dieday 1oN

S6'TTLTLY'T £€6'695961°0T 88'767'899Z1 SLNIWAVd TV.LOL
- 00'018'LT L1 sjuawihed Jay3Q
- 91 19ssy [edueul,| uonisiboy
- - ST syuaAeday ueo
12°2LT'65¥'T 29°S88°0L9 £8°€896€7' ¥1 19SSY [BIDURUL{-UON
L86IE9 €T°SLZ'T18 00'S6S'Z18 €1 sasuadxy Ja11Q
(5,€56°8T) GL'€S6'8T z Z1 s}jauag [e100S




EJURA SEKYEDUMASE MUNICIPAL ASSEMBLY
NOTES TO THE FINANCIAL STATEMENTS |

NOTE 1: (GENERAL STATEMENT AND ACCOUNTING POLICIES)
NOTE 1A: GENERAL STATEMENT

1A1: Reporting Entity

The Ejura Sekyedumase Municipal Assembly (ESMA) was carved out of the former Sekyere and
Offinso districts and was thus created following the implementation of the decentralization
programme in 1988. The ESMA has an estimated population of 217,920+ with 109,395.84
(representing 50.2% males) and 108,524.16 (representing 49.8% females). The major economic
activities undertaken in the municipality are farming and trading. The dominant crops cultivated

in the municipality include: maize, yam, groundnuts, cowpea cassava, plantain rice and millet.

Following the creation of new Assembly, the Ejura Sekyedumase Municipal Assembly, located
in the Northern part of the Ashanti Region, now shares borders with Atebubu- Amantin District
in the North- West, Mampong Municipality to the East, Sekyere Central District to the South and
Offinso Municipal Assembly to the West.

In preparing the Financial Statements, Management of ESMA takes cognisance of the 1992
Constitution, the Public Financial Management Act 2016 (Act 921) and the Public Financial
Management Regulations 2019 (LI 2378), the Local Governance Act, 2016 (Act 936) and as
amended by Act 940, as well as any other relevant subsidiary legislations. The 2022 financial
statements have been prepared on General Government based on the Appropriation Act 2021
(Act 1069), the resolutions approving the Composite Budget of the Metropolitan, Municipal and
District Assemblies (MMDAs), pursuant to Article 179 (2) (a) of the 1992 Constitution of the
Republic of Ghana.

B2
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1B: SIGNIFICANT ACCOUNTING POLICIES
1B1: POLICY STATEMENT ON IPSAS ADOPTION

1.0 ACCOUNTING POLICIES

1.1.0 General Statement

These general-purpose financial statements cover operations of Ejura Sekyedumase Municipal
Assembly, as an economic reporting entity in the Public Sector of Ghana. General purpose
financial statements are financial statements intended to meet the needs of a wide range of users
(give examples) who are not in a position to demand reports tailored to meet their particular

information needs.

1.2.0 Public Sector Reporting Mandate and Scope

These financial statements have been prepared on Entity basis taking cognizance of the Ap
propriation Act/the resolutions approving the Composite Budget of the Metropolitan,
Municipal and District Assemblies, pursuant to Article 179 (2) (a) of the 1992 Constitution of the
Republic of Ghana. The financial statements include consolidated data of all public funds
(Consolidated fund, Statutory Funds, Internally Generated Fund and Donor Funds) utilized in

Ejura Sekyedumase Municipal Assembly for the year ending 31¢t December, 2023

1.3.0 Basis of Preparation and Authorization for Issue -IPSAS 1

1.3.1 Basis of Preparation
The financial statements have been prepared on accrual basis in accordance with the
Generally Accepted Accounting Principles (GAAP) and the International Public Sector
Accounting Standards (IPSAS). In preparing the financial statements, Ejura Sekyedumase
Municipal Assembly takes cognizance of the 1992 Constitution of the Republic of Ghana,
the Public Financial Management Act, 2016 (Act 921), and the Public Financial
Management Regulations, 2019 (LI 2378). These financial statements have been prepared
on a going-concern basis and the accounting policies have been applied consistently in
the preparation and presentation of the financial statements. The financial statements

present fairly the assets, liabilities, revenues, and expenses of the Ejura Sekyedumase
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d (a)  Statement of Financial Position,
(b)  Statement of Financial Performance,
" (c)  Statement of Cash Flows,
(d)  Statement of Changes in Net Assets/Equity,
- (e)  Statement of Receipts and Payments,Statement of Comparison of Budget and
Actual Amounts,
i ()  Notes to the financial statements comprising a summary of significant
accounting policies and other explanatory notes,
[ (g) Comparative information in respect of amounts presented in the
financial statements indicated in (a) to (f) above and, where relevant,
comparative information for narrative and descriptive information are
» also presented in the notes.
(h)  Included in the financial statements are other special reports that the
- Ejura Sekyedumase Municipal Assembly finds appropriate to better
serve the interest of users as listed below;
- IPSAS CODE STATUS
(Complied/Not
No IPSAS NAME Complied/Not Applicable)
1 | IPSAS1 PRESENTATION OF FINANCIAL STATEMENTS COMPLIED
= 2 | IPSAS2 CASH FLOW STATEMENTS COMPLIED
3 | IPSAS3 ACCOUNTING POLICIES, CHANGES IN COMPLIED
5 ACCOUNTING ESTIMATES AND ERRORS
4 [IPSAS4 THE EFFECTS OF CHANGES IN FOREIGN NOT APPLICABLE
M EXCHANGE RATES
5 | IPSASS BORROWING COSTS NOT APPLICABLE
6 | IPSAS59 REVENUE FROM EXCHANGE TRANSACTIONS NOT APPLICABLE
7 | IPSAS 10 FINANCIAL REPORTING IN NOT APPLICABLE
g HYPERINFLATIONARY ECONOMIES
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8 | IPSAS11 CONSTRUCTION CONTRACTS NOT APPLICABLE
il 9 | IPSAS12 INVENTORIES COMPLIED

10 | IPSAS 13 LEASES NOT APPLICABLE
__11 IPSAS 14 EVENTS AFTER THE REPORTING DATE NOT APPLICABLE
12 | IPSAS 16 INVESTMENT PROPERTY NOT APPLICABLE
13 | IPSAS 17 PROPERTY, PLANT AND EQUIPMENT COMPLIED

14 | IPSAS 18 SEGMENT REPORTING NOT APPLICABLE

15 | IPSAS 19 PROVISIONS, CONTINGENT LIABILITIES AND NOT APPLICABLE
M CONTINGENT ASSETS
| 16 | IPSAS 20 RELATED PARTY DISCLOSURES NOT APPLICABLE
T 17 | IPSAS 21 IMPAIRMENT OF NON-CASH-GENERATING NOT APPLICABLE

ASSETS

i 18 | IPSAS 22 DISCLOSURE OF FINANCIAL INFORMATION NOT APPLICABLE
i ABOUT THE GENERAL GOVERNMENT SECTOR

19 | IPSAS 23 REVENUE FROM NON-EXCHANGE NOT APPLICABLE
= TRANSACTIONS (TAXES AND TRANSFERS)

20 | IPSAS 24 PRESENTATION OF BUDGET INFORMATION IN  |[COMPLIED
- FINANCIAL STATEMENTS

21 | IPSAS 26 IMPAIRMENT OF CASH-GENERATING ASSETS NOT APPLICABLE
122 | IPSAS 16 INVESTMENT PROPERTY NOT APPLICABLE

23 | IPSAS17 PROPERTY, PLANT AND EQUIPMENT COMPLIED
24 | IPSAS18 SEGMENT REPORTING NOT APPLICABLE
25 | [PSAS19 PROVISIONS, CONTINGENT LIABILITIES AND NOT APPLICABLE

CONTINGENT ASSETS

L 26 | IPSAS 20 RELATED PARTY DISCLOSURES NOT APPLICABLE

27 | IPSAS 21 IMPAIRMENT OF NON-CASH-GENERATING NOT APPLICABLE
W ASSETS

28 | IPSAS 22 DISCLOSURE OF FINANCIAL INFORMATION NOT APPLICABLE

ABOUT THE GENERAL GOVERNMENT SECTOR
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29 [ IPSAS 23 REVENUE FROM NON-EXCHANGE OT APPLICABLE
TRANSACTIONS (TAXES AND TRANSFERS)
30 | IPSAS 24 PRESENTATION OF BUDGET INFORMATION IN _ |COMPLIED
FINANCIAL STATEMENTS
31 | IPSAS 26 IMPAIRMENT OF CASH-GENERATING ASSETS  |[NOT APPLICABLE
32 [1PSAS 27 AGRICULTURE NOT APPLICABLE
=33 | IPSAS 28 FINANCIAL INSTRUMENTS PRESENTATION NOT APPLICABLE
| 34 [ IPSAS 30 FINANCIAL INSTRUMENT DISCLOSURES NOT APPLICABLE
| 35 | IPSAS 31 INTANGIBLE ASSETS NOT APPLICABLE
| 36 | IPSAS 32 SERVICE CONCESSION ARRANGEMENTS: NOT APPLICABLE
B GRANTOR
37 [ IPSAS 33 FIRST-TIME ADOPTION OF ACCRUAL BASISCOMPLIED
INTERNATIONAL PUBLIC SECTOR ACCOUNTING
L STANDARDS (IPSAS)
- 38 | IPSAS 34 SEPARATE FINANCIAL STATEMENTS COMPLIED
—39 | IPSAS 35 CONSOLIDATED FINANCIAL STATEMENTS NOT APPLICABLE
| 40 | IPSAS 36 INVESTMENTS IN ASSOCIATES AND JOINT NOT APPLICABLE
E VENTURES
" 41 [IPSAS37 JOINT ARRANGEMENTS NOT APPLICABLE
12 | IPSAS 38 DISCLOSURE OF INTERESTS IN OTHER ENTITIES |NOT APPLICABLE
43 [ IPSAS 39 EMPLOYEE BENEFITS NOT APPLICABLE
| 44 | IPSAS 40 PUBLIC SECTOR COMBINATIONS NOT APPLICABLE
45 | IPSAS 41 FINANCIAL INSTRUMENTS NOT APPLICABLE
46 | IPSAS 42 SOCIAL BENEFITS COMPLIED
"47 | RPG 1 REPORTING ON THE LONG-TERM NOT APPLICABLE
SUSTAINABILITY OF AN ENTITY'S FINANCES
48 |RPG2 FINANCIAL STATEMENT DISCUSSION AND NOT APPLICABLE
) ANALYSIS
49 |RPG3 REPORTING SERVICE PERFORMANCE NOT APPLICABLE
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INFORMATION

IPSAS 27 AGRICULTURE NOT APPLICABLE

132

1.3.3

1.34

e Statement of financial performance by Classification of

Functions of government (COFOG)

IPSAS Compliance Status
31st December, 2023 Financial Statements complied with 9 out of the 36
applicable International Public Sector Accounting Standards (IPSAS) and 0 out

of 3 Recommended Practice Guidelines (RPGs) as presented in the table below.

Going concern (IPSAS 1)

The going-concern assertion is based on the fact that, Fjura Sekyedumase
Municipal Assembly as the reporting entity, is established under Legislative
Instruments of the Republic of Ghana, and her net assets.

Position, stable historical trend of revenue collection gives no indication that

the Assembly will cease its operations.

Authorization for issue

These financial statements are certified by the Municipal Coordinating
Director of Ejura Sekyedumase Municipal Assembly, in compliance with the
Public Financial Management Act, 2016 (Act 921) and the Public Financial
Management Regulations, 2019 (L.I. 2378).

1.3.4.1 For entity

Section 79 (1) of the Public Financial Management Act, 2016 states that, a
Principal Spending Officer shall, through the Principal Account Holder:
(a) Prepare and submit quarterly financial statements to the Controller
and Accountant-General by the 15th day of the month following each

quarter of each financial year; and
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(b) Submit any other relevant report within the time that the Controller

and Accountant-General may determine.

Section 79 (2) of the Public Financial Management Act, 2016 states that the
Controller and Accountant-General shall prepare and submit a quarterly
financial statement to the Minister by the end of the month following the end

of each quarter.

1.3.4.2 For entity (including State-Owned Enterprises)

1.3.5

1.3.6

Section 80 (1) of the Public Financial Management Act, 2016 states that a
Principal Spending Officer of a covered entity shall, within two months after
the end of each financial year, prepare and submit to the Auditor-General and
Controller and Accountant-General, the accounts and information set out in

the Schedule.
Section 80 (2) of the Public Financial Management Act, 2016 states that a

Principal Spending Officer of a public corporation shall, within two months
after the end of each financial year:
(a) Prepare, in the format determined by the Controller and
Accountant- General, a summary statement of financial performance of

that public corporation;

(b) Submit the summary statement to the Controller and Accountant-
General and the Auditor-General; and

(c) Submit a copy of the summary statement to the Minister.

Measurement Basis (IPSAS 1)

The financial statements are prepared using the historical-cost convention and
financial assets are recorded at fair values.

Functional and Presentation Currency (IPSAS 4)

The functional and presentation currency of the Republic of Ghana is the
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Ghana Cedi (GH¢). The financial statements are expressed in Ghana Cedi

unless otherwise stated.

14.0 Revenue - [PSAS 9 & 23

141 Revenue from Non-Exchange Transactions (IPSAS 23)
Revenues from Non-Exchange Transactions, such as direct and indirect taxes
are recognised when earned. Non-Exchange Transaction is a transaction in
which the reporting entity receives something of value without directly

giving value in exchange.

1411 Grant revenues are inflows of economic benefits received in either cash or
kind from entities or individuals other than those within the reporting entity
for which no service or good is given in exchange by the reporting entity.

Condition and Restriction for the use of Grant and other Inflows:

a. Condition for Use - Ejura Sekyedumase Municipal Assembly initially

recognises grant and other inflows as liability (unearned revenue) with the
associated asset (cash), when there are conditions precedent to the use of
the specific inflows, in which case the inflows are refundable to the grantor,
if Bjura Sekyedumase Municipal Assembly is unable to fulfil the
conditions.
Upon fulfilment of the conditions, the qualifying amount is subsequently
recognised as revenue in the Statement of Financial Performance, where
the initially recognised liability is reduced up to the tune of the qualifying
amount.

b. Restrictions for Use - when restrictions apply to Ejura Sekyedumase
Municipal Assembly in the use of grant or other inflows (e.g. MPs
Common fund, garnisheed account balance, etc.), the amount is recognised
as revenue with the associated asset (cash), including appropriate

disclosures.
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1412

1.4.2

1421

1.5.0
151

1.5.2

153

1.5.4

Ejura Sekyedumase Municipal Assembly recognises revenues (such as
Government subventions) when there is probable commitment towards
release of funding from the government/ grantor.

Revenue from Exchange Transactions (IPSAS 9).

Exchange transactions are transactions in which one entity receives assets or
services, or has liabilities extinguished, and directly gives approximately
equal value (primarily in the form of cash, goods, services, or use of assets) to

another entity in exchange.

Expenditure

Expenditure Recognition

The reported expenditure in the Statement of Financial Performance is
recognised when incurred. Expenditure is a decrease in economic benefit or
service potential during the reporting period in the form of outflows or
consumption of assets; or incurrence of liabilities that result in decreases in net
assets, and are recognised on an accrual basis when goods are delivered and

services are rendered, regardless of the terms of payment.

Compensation of Employees
This refers to wages, salaries, allowances, pensions and other benefits (cash or
kind) accruing to the employees of government working in the covered entity

within and outside the country or on pension.

Use of Goods and Services
These comprise of recurrent expenses incurred as a result of goods received
and services rendered to public entities.

Interest Expenses

Interest expenses are finance costs incurred on loans acquired on domestic

and external debts for the period.
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155

1.5.6

1.6.0

161

I,

Social Benefits

Social benefits are expenses incurred as a result of social interventions carried

out to benefit certain persons, communities or class of people in the society.

Specialised Expenditure
Specialised expenditure include contributions, professional fees, donations,

court expenses, scholarships, bursaries, awards and rewards.

. Property, Plant and Equipment (IPSAS 17)

Classification of PPE

Property, Plant and Equipment are classified into different categories based
on their nature, functions, useful lives and valuation methodologies. The
classifications include Land, Buildings and Structures, Office Equipment,
Furniture and Fittings, ICT Equipment, Other Machinery and Equipment, Oil
Rigs, Military Assets and Weapons, Library Books, Heritage and Cultural

Assets. Recognition of property, plant and equipmen;t is as follows;

All property, plant and equipment are stated at historical cost, less
accumulated depreciation. Historical cost comprises:

its purchase price, including import duties and non-refundable purchase

taxes, after deducting trade discounts and rebates

il

Any costs directly attributable to bringing the asset to the location and

condition necessary for it to be capable of operating in the manner intended by

management.

1il.

The initial estimate of the costs of dismantling and removing the item and

restoring the site on which it is located, the obligation for which an entity incurs either

when the item is acquired, or as a

consequence of having used the item during a particular period for purposes

other than to produce inventories during that period
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(b) With regard to property, plant and equipment acquired at nil or nominal cost,
including donated assets, the fair value at the date of acquisition is deemed to be the

cost to acquire equivalent assets.

(d) The cost of an asset acquired through a non-exchange transaction is

determined at its fair value as at the date of acquisition.

(d) Assets acquired by Exchange of other assets are measured at fair value unless;

i. The exchange transaction lacks commercial substance

ii. The fair value of neither the asset received, or the asset given up is reliably

measured.

If the acquired item is not measured at fair value, its cost is measured at the carrying

amount of the asset given up.

1.6.2 Depreciation of PPE

Ejura Sekyedumase Municipal Assembly depreciates its Property, Plant and
Equipment over their estimated useful lives using the straight-line method up to their
residual value, except for land, and assets under construction (Work in Progress)

which are not subject to depreciation.

Given that not all components of a building have the same useful lives or the same
maintenance, upgrade or replacement schedules, significant components of owned

buildings are depreciated using the component approach.

Full year depreciation is charged in the year that the asset is acquired, the entity gains control over

the asset, and put in use for its intended purpose. Depreciation is not charged in the year of

retirement or disposal.

Land
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Buildings 50 years

Other Structures - Lorry

Park/Drainage/Roads liyears
Vehicles 5 years
Office

Equipment/Communications 7 years
and IT

Furniture and fixtures 10 years
Computer i
Software/ Accessories y
Other Machinery &

Equipment-

Plants/Earthmoving Wyeas

machinery and equipment

1.6.3 Disposal of PPE
Disposal gain or loss arising from the derecognition of an item of Property,
Plant and Equipment is included in the Statement of Financial Performance
when the item is derecognized; such a gain or loss is determined as the
difference between the net disposal proceeds, if any, and the carrying amount

of the item

1.7.0 Inventories - IPSAS 12

1.7.0.0 Definition

1.7.1 .Assets are considered as inventories when they are;

In the form of materials or supplies to be consumed in the production process.

1.7.2  In the form of materials or supplies to be consumed or distributed in the

rendering of service.

1.7.3  Held for sale or distribution in the ordinary course of operations.

In the process of production for sale or distribution.
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1.74  Government of Ghana inventory includes; value books, military
inventories, consumables, maintenance materials, spare parts for PPEs, stock of
unissued currencies, postal service supplies, educational or training course

materials, land or property held for sale, etc.

Inventory balances are recognised as current assets in the Statement of

Financial Position.

1.8.2. Inventory Valuation

1.8.2.1 The inventory valuation method of Government of Ghana is the Weighted
Average Cost (WAC) method. The cost of inventory in stock is determined
using the average price cost basis. The cost of inventories includes the cost of
purchase, plus other costs incurred in bringing the items to the destination and
condition for use. Inventories acquired through non-exchange transactions
(i.e., donated goods) are measured at fair value at the date of acquisition.

Inventories held for sale are valued at the lower of cost and net realizable

value.

Net realizable value is the net amount that is expected to be realized from the

sale of inventories in the ordinary course of operations.

1.8.2.2 Inventories held for distribution at no or nominal charge or for
consumption in the production of goods or services are valued at the lower of cost and
current replacement cost. Current replacement cost is the estimated cost that would

be incurred to acquire the asset.

1.8.2.3 The carrying amounts of inventories are expensed when inventories are sold,

exchanged, distributed externally or consumed by the respective covered entity.

1.8.2.4 Inventories are subject to physical verification based on value and risk
as assessed by Principal Spending Officers. Valuations of inventories, are the net of
write-downs, from cost to current replacement cost or net realizable value, which are

recognised in the Statement of Financial Performance.
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1.8.2.5 Government of Ghana uses periodic inventory count approach where

covered entities undertake inventory count on quarterly and annual basis.

1.9.0 Transfer of Financial Assets

Financial assets are transferred only when;

a) the contractual rights to the cash flows from the financial assets expire
or are waived, or
b) it transfers the financial assets under the following conditions;

e Transfers the contractual rights to receive the cash flows of the financial assets

Asset Measurement
1.9.1 All financial assets are initially measured at fair value except for short-term
receivables. The Ejura Sekyedumase Municipal Assembly initially recognises
financial assets classified as loans and receivables on the date on which they
originated. All other financial assets are recognised initially on the trade date,
which is the date Ejura Sekyedumase Municipal Assembly becomes party to the

contractual provisions of the instrument.

1.9.1.1 Financial assets with maturities periods more than 12 months at the reporting
date are categorized as non-current assets in the Statement of Financial Position.
Assets denominated in foreign currencies are translated into Ghana Cedis at the Bank
of Ghana mid-rates of exchange prevailing at the reporting date, with net gains or

losses recognised in surplus or deficit in the Statement of Financial Performance.

1.9.1.2 Loans and receivables are non-derivative financial assets with fixed or
determinable payments that are not quoted in an active market. They are
initially recorded at fair value and are subsequently reported at amortized
cost calculated using the effective interest rate method. Interest revenue is
recognised on a time proportion basis using the effective interest rate

method on the respective financial asset.

1.9.1.3Financial assets are assessed at each reporting date to determine whether
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there is objective evidence of impairment. Evidence of impairment includes
default or delinquency of the counterparty or permanent reduction in the
value of the asset. Impairment losses are recognised in the Statement of

Financial Performance as exceptional items in the year in which they arise.

Presentation of Budget Information in Financial Statements - IPSAS 24

1.9.2 Comparison of budget and actual amounts on a comparable basis presents the
difference on the financial performance between amounts which are both
prepared on cash basis, presented in the statement of comparison of budget

and actual amounts.

1.9.2.1 This is to ensure that public sector entities discharge their accountability
obligations and enhance the transparency of their financial statements by
demonstrating (a) compliance with the approved budgets for which they
are held publicly accountable and (b) where the budget(s) and the financial
statements are prepared on the same basis, their financial performance in
achieving the budgeted results.
1.10.0 Presentation of a Comparison of Budget and Actual Amounts
1.10.1.1 The standard requires that, an entity shall present a comparison of the
budget amounts for which it is held publicly accountable and actual
amounts, either:
1.10.1.2  As a separate additional financial statement, or
1.10.1.21 As additional budget columns in the primary financial statements

(statement of financial performance).

1.10.1.3  Since the budget of Ejura Sekyedumase Municipal Assembly is prepared
on Cash Basis, whilst the financial statements are prepared on accrual
accounting basis, the Assembly has elected to present its comparison of
budget amount as a separate additional financial statement showing the

following:
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1.10.1.3.1 Original Budget Amount

1.10.1.3.2 Supplementary Budget Amount

1.10.1.3.3 Budget Reallocation Amount

1.10.1.3.4 Final Budget amount

1.10.1.3.5 Actual Amount

1.10.1.3.6 Variance Amount (With explanatory notes to material differences
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1B12: Investment Property
Investment property is property (land or a building - or part of a building - or both) held

to earn rentals or for capital appreciation, or both, rather than for:

(a) Use in the production or supply of goods or services, or for administrative purposes;
or

(b) Sale in the ordinary course of operations.

Therefore, investment property generates cash flows largely independently of the other
assets held by an entity. This distinguishes investment property from other land or
buildings controlled by Central Government entities, including owner- occupied
property. The production or supply of goods or services (or the use of property for

administrative purposes) can also generate cash flows.
Investment property should be recognized as an asset when and only when:

(a) it is probable that the future economic benefits will flow to ESMA; and

(b) the cost or fair value of the investment property can be measured reliably.

Investment property should be measured initially at cost (which includes transaction
costs). Where an investment property is acquired at no cost, or for a nominal cost, its cost

is its fair value as at the date of acquisition.

1B13: Intangible assets

Intangible assets principally consist of purchased computer software, which is capitalized
if the total cost of acquisition is GH(C5,000 or more, and internally developed software,
which is capitalized if the total development cost is GHC100,000 or more. Intangible
assets have been recognized prospectively as of 1 January 2012 in accordance with the
transition provisions in IPSAS. Costs incurred prior to this date were previously

expensed.
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Intangible assets are carried at cost less accumulated amortization and impairment.

Donated intangible assets, if any, are recognized at cost, using the fair value at acquisition

date.

Amortization is calculated on a straight-line basis over the estimated useful lives of the

intangible assets, as shown in the table below.

Assetclass

Purchased. software

Internally developed software 7 years

Software under development Not amortized

Amortization is calculated from the date of acquisition for purchased software and from
the date of roll-out for internally developed software. Gains or losses on disposal,
determined by comparing the proceeds, if any, with the carrying amounts, are recognized

in the Statement of financial performance.

1B14: Payables to suppliers

As a rule, ESMA pays for goods and services after the goods are received and services
provided. They are recorded simultaneously as an expense and an obligation payable to
the supplier. This payable category includes accrued expense provisions raised for
material consumption-based services (e.g communications and utilities costs) for which
the billing is received beyond 31 December and the costs can be reliably estimated based

on recent supplier billings.

1B15: Work-in-Progress

Work-in progress (WIP) and preliminary expenditure is the accumulated historical cost
of various capital related projects. The interim completion certificates prepared to
confirm progress of work at predetermined and paid shall be recognise as the WIP cost

and upon completion of the asset it is transferred to property, plant and equipment.
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NOTES TO THE ACCOUNTS

GoG Subvention

Compensation of
Emplovyees 5,536,298.91

Central Government/

- Decentraliesed transfer - 1,944,735.18
Goods and Services _
/ Asset

— [TOTALREVENUGE | 7,481,034.09

T
1]

|
a

6,343,504.02

T
I R UEE

3,786,401.23

2,557,102.79

Untransfered

warrants c S v, o (N R

Centralised Paid

Salaries s [ IO B -

TOTAL RECEIPT

(BTA) 7,138,296.13 6,343,504.02
3 | IGF Receipt 2

Lands and Royalties 131,071.82 103,725.00

Rates 18,122.00 149,293.00

Rents of Land,

Buildings and Houses 303,908.61 27,134.00

i Licenses 356,090.12 351,774.40

Fee 1,183,529.42 750,242.00

Fines, penalties, and

forfeits 37,976.00 25,005.00

Miscellaneous revenue - 100,976.50

TOTAL 2,030,697.97 1,508,149.90

LESS:

Unreceived IGF 23,333.00 14,149.00

TOTAL REVENUE 2,007,364.97 1,494,000.90
4 | Grants )

Non Central

Government 214,718.27 266,956.07

TOTAL 214,718.27 266,956.07
5 | Other Receipts
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Trade Receivables 62,647.58 -

GoG Subventions
Receivables

Other Receivables (I, (IS SRR S

- Refund of Mobilization . =

TOTAL | 6264758 -

6 | Loans Received

Issue of Loans
Advances Repayment
Investment

TOTAL - ’
Recovery of Financial
7 | Asset

Loan Recovery -
Advances Repayment o -
Investment . B
TOTAL . -

COMPENSATION
8 | OF EMPLOYEES 6

Established
Position 5,536,298.91 3,786,401.24
Non Established
Post 171,718.53 313,697.77

Allowances
401,969.00 70,651.99

13% SSF Employer
Contribution = &

Gratuity - <

Pension = I

End of Service Benefit
(ESB) = -

TOTAL 6,109,986.44 4,170,751.00

LESS:
Unpaid Compensation - -
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Centralised Paid

Salaries
TOTAL PAYMENT

GOODS AND
SERVICES

Materials and Office
Consumables

Utilities

General
Cleaning

e et
6,109,986.44

b

510,540.25

55,717.00

4,398.00

Rentals

16,440.00

Travel and
Transport

771,764.32

Repairs and
Maintenance

290,688.69

Training, Seminar and

Conference

Consultancy
Expenses

530,315.26

4,170,751.00

o =

223,056.81
59,995.00

2,420.00
33,840.00

704,287.78
27,550.00

417,174.07

Special
Services

153,441.30

145,235.58

Other Charges and
Fees

32,606.38

5,692.68 |

Emergency
Services

410,981.59

General Expenses

66,113.79

Insurance

2,871.00

TOTAL

2,432,032.99

2,033,104.51

ADD:

Inventory

10

125,626.00

TOTAL PAYMENT

2,557,658.99

2,033,104.51

10

INTEREST

External Interest
Cost

Domestic Interest
Cost

TOTAL

LESS:

Unpaid Interest
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TOTAL PAYMENT

11

GOVERNMENT
SUBSIDIES

Qil Subsidy

Utility Subsidy

Schools Subsidy

Fetilizer Subsidy

TOTAL

LESS:

Unpaid Subsidy

TOTAL PAYMENT

12

SOCIAL BENEFITS

Social security benefits
in cash

18,953.75

40,514.79

Employer social
benefits in cash

TOTAL

18,953.75

40,514.79

LESS:

Unpaid Social Benefit

TOTAL PAYMENT

18,953.75

40,514.79

13

OTHER EXPENSES

Insurance and
compensation

Professional
fees

Customs
Duties

Court
Expenses

Awards &
Rewards

Donations

146,028.00

Contributions

224,760.03

529,414.67

Tuition Fees

15291731

Special
Operations

25,600.00
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Refuse Lifting
Expenses

28,894.68

Civic
Numbering/Street
Naming

349,103.11

Scholarship &
Bursaries

Grants to Employees &
Households

32,000.00

168,177.75

Duty
Refund

30,000.00

Rent

TOTAL

811,275.13

875,620.42

LESS!

Unpaid Other
Expenses

TOTAL PAYMENT

811,275.13

875,620.42

14

NON-FINANCIAL
ASSETS

Fixed asset

Work In
Progress

670,885.62

421,049.53

Intangible
Assets

Inventory

Land

TOTAL

670,885.62

421,049.53

LESS:

Unpaid Non-Financial
Asset

TOTAL PAYMENT

670,885.62

421,049.53

15

Loans Repayment

Creditor 1

Creditor 2

Creditor 3




TOTAL

16

Acquisition Financial
Asset

Issue of Loans

Advances Repayment

Investment

TOTAL

17

Other Payment

11

Supplier
Liability

27,810.00

Deposits

Prepayment

Other Trust(
MP)

Payment of
Mobilization

TOTAL

27,810.00

18

Cash and Cash
Equivalents

DDF/DPAT
ACCOUNT

161,332.98

GCB EJURA A/C1

4,954.52

GCB EJURA A/C?2

7,070.06

GCD EJURA
COMMON FUND

28,894.90

HIPC ACCOUNT

248.17

GCB EJURA MP'S
COMMON FUND

109,223.95

EJURA TIPPER
TRUCK A/C

283.26

HIV/AIDS

1,043.98

3,854.50

PEOPLE WITH
DISABILITY

89,315.21

69,144.61

SEKYEDUMASI
MARKET
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BOG-SUB - CF A/C

294,637.37 454,044.38
DEVELOPMENT
FUND - 3,050.97
TOTAL 413,891.46 813,207.40
Ejura Tipper Track
Afc (346.20 ) -
Ejura GCBa/c1 (29,456.20) -
Ejura GCBa/c 2 (572.51) -
Sekyedumase Market
Afc (7,191.58) (5,489.95)
Ejura GCB common
Fund (1,455.20) (2,042.66) |
(39,021.69) (7,532.61)
TOTAL CASH AND
CASH EQUIVALENT 374,869.77 805,674.79
19 Receivables
Frimps Oil
Sekyedumase 1,572.00 1,572.00
Akate Farms 3,900.00 3,900.00
R&P 1,572.00 1,572.00
Pacific Oil 1,572.00 1,572.00
Desert Oil-1 1,200.00 1,572.00
Nana Agyei FM 1,200.00 1,200.00
Lambark Gas 531.00 531.00
Desert Oil- Collin May 1,572.00 1,572.00
Scab Pharmacy 990.00 990.00
Rent-Residential 23,333.00 5
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Other Receivables-

Assembly stores 43,724.42 106,000.00
TOTAL 81,166.42 120,481.00
20 | Inventory 10
132,066.00 6,440.00
21 | Investments
Bonds = ’
Stocks - -
Other Investment = =
TOTAL - -
Property,Plant and
22 | Equipment 8
Dwellings 3,768,707 .43 3,655,062.43
Non Residential
Buildings 4,895,015.47 4,714,384.47
Other structures 290,655.00 0.00
Transport
Equipment 652,609.92 652,609.92
Other machinery and
equipment 2,160,000.00 2,160,000.00
Infrastructure Assets 20,599.50 0.00
Work in Progress
Completed 605,530.50
TOTAL 11,787,587.32 11,787,587.32
LESS:
Current yr
Depreciation 817,743.48 795,265.26
Accumulated
Depreciation 4,542,258.14 3,746,992.88
NET BOOK VALUE 6,427,585.70 7,245,329.18
23 | Work - In - Progress 9
Dwellings 42,975.01 -
Non Residential
Buildings 607,941.26 429,175.91
Other structures 349,605.72 | 154,704.00

47




Transport
Equipment

254,243.54

Other machinery and
equipm

Infrastructure Assets

52,463.06

52,463.06

TOTAL

1,307,228.59

636,342.97

24

Land

514,363.67

514,363.67

25

Intangible Assets

Software

TOTAL

LESS:

Current yr
Depreciation

Accumulated
Depreciation

NET BOOK VALUE

26

Accounts Payable

11

Capex

8,058.03

8,058.03

Goods and services

91,052.97

118,862.97

TOTAL

99,111.00

126,921.00

27

Trust Monies

Deposits

Retention

Other Trust

TOTAL

28

Short Term
Borrowing(Negative
Bals 2023)

Ejura Tipper Track
A/c

346.20

Ejura GCBa/c1

29,456.20

Ejura GCBa/c2

372:591

Sekyedumase Market
A/c

7,191.58

5,489.95

Ejura GCB common
Fund

1,455.20

2,042.66

48




39,021.69 7,532.61
29 Long Term Borrowing - E
Prior Period
30 Adjustments
PPE balance b/f Sch -8 11,182,056.82
Accumulated
Depreciation 22 -3,746,992.88
Land b/ f 24 5,124,363.67
Work in Progress B/ f Sch- 9 820,823.94
Total Accumulated
Surpluses / (Deficits) 8,770,251.55
31 Reserved for the year
Surpluses/ Deficits for
the period (463,541.46) 189,205.01
Prior Period
Adjustments - 8,770,456.56
Total Reserved (463,541.46) 8,959,456.56
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