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BRIEF PROFILE OF EJURA The Ejura Sekyedumase Municipal Assembly (ESMA) was carved out of the
SEKYEDUMASE MUNICIPAL | former Sekyere and Offinso districts and was thus created following the
ASSEMBLY implementation of the decentralization programme in 1988. The Assembly
was established by a Legislative Instrument 1400, PNDC L.I. of 29
November, 1988 and upgraded to municipal status by L.I. 2098, on 6™
February, 2012. The Municipality is one of the forty- three Assemblies in
Ashanti Region, Ghana. The ESMA has an estimated population of 217,920+
with 109,395.84 (representing 50.2% males) and 108,524.16 (representing
49.8% females). The major economic activities undertaken in the municipality
are farming and trading. The dominant crops cultivated in the municipality
include: maize, yam, groundnuts, cowpea, cassava, plantain, rice and millet.
Following the creation of new Assembly, the Ejura Sekyedumase Municipal
Assembly, located in the Northern part of the Ashanti Region, now shares
borders with Atebubu- Amantin District in the North- West, Mampong
Municipality to the East, Sekyere Central District to the South and the Offinso
Municipal Assembly to the West.

SUB ZONAL COUNCILS The ESMA have oversight responsibilities on the five Electoral areas as
follows: Ejura urban, Ebuom, Sekyedumase, Bonyo/Dromankuma and Kasei.

ADDRESS Ejura Sekyedumase Municipal Assembly
P.O. Box 9 }

Ejura "
Ashanti Region, Ghana.

AUDITORS Audit Service

BANKERS Bank of Ghana, Ghana Commercial Bank
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STATEMENT OF MANAGEMENT RESPONSIBILI

TIES

The Financial Report of Ejura Sekyedumase Municipal A§Sembl}’ .(ESMA) ﬁrowd::‘l
the financial information on a transparent and access.ll.ale basns. as ?/ve. Ha; 2
important element in the overall framework of accountability and financial integrity
of ESMA.

The financial statements and associated disclosures have been drawn up m
accordance with, the Public Financial Management Act, 2016 (Act 921), the Public
Financial Management Regulations, 2019 (L.I. 2378), the Local Governance Act, 2(?16
(Act 936), as amended by (Act 940), the International Public Sector Acc.oun.tmg
Standards (IPSAS) and thq relevant resolutions adopted by ESMA. Contributions
from governments and other sources have been used solely for the purposes for

which these were specifically designated. All transactions have been properly
documented.

The system of internal control relating to financial reporting is designed to provide
reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with the
public financial management legal frameworks. This system includes relevant
policies and procedures that: (i) pertain to the maintenance of records that in
reasonable detail, accurately and fairly reflect the transaction; (ii) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of the
financial statements and that receipts and expenditures are executed in accordance
with authorisations of management in compliance with the public financial
management legal frameworks; and (iii) provide reasonable assurance regarding the

prevention or timely detection of unauthorised acquisition, use or disposition of
ESMA’s assets.

To the best of our knowledge, the financial statements fairly present ESMA’s
financial position as at 31 December 2022. During the external audit process,
Management provided the Audit Service with all relevant information and access as
agreed in the terms of the audit engagement. ity

Dr. Kingsley Osei €

Municipal Chief Executive

BED yuee 100 Mr/lIssah Abduldi Abdul-Rahman
ORI -EA Tl e o i
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OPINION OF THE EXTERNAL AUDITOR

In case of reply the
number and date of this

letter should be quoted.

P. O. Box 407
Kumasi / Ashanti

.................................

Your Ref No:

.............................

25 July 2023

Good Governance
Fax: 233 (0) 302 6751495
WEBSITE: audit.gov.gh and Accountability

The Presiding Member

Ejura Sekyedumase Municipal Assembly
Ejura-Ashanti

AUDIT REPORT ON THE FINANCIAL STATEMENTS OF EJURA SEKYEDUMASE
MUNICIPAL ASSEMBLY, EJURA FOR THE YEAR ENDED 31 DECEMBER 2022

Report on the Financial Statements

We have audited the accompanying financial statements of the Ejura Sekyedumase
Municipal Assembly (ESMA) which comprise the statement of financial position as at 31
December 2022, the statement of financial performance, the statement of changes in net
assets, the statement of cash flows and the statement of comparison of budget and actual
amounts for the year then ended, and the notes to the financial statements, including a
summary of significant accounting policies and supporting schedules.

Opinion

In our opinion, except for the Member of Parliament’s (MP’s) Common Fund (CF)
transactions which management did not recognise as trust monies in the Assembly’s
financial statements, the accompanying financial statements give a true and fair view (or
present fairly, in all material respects,) of the financial position of ESMA as at 31 December

2022, in accordance with the Public Financial Management Act, 2016 (Act 921) and
International Public Sector Accounting Standards (IPSAS).

}

Emphasis of matter

IPSAS 23 as adopted by the Controller Accountant General’s Department (GoG
Accounting Manual) provides that, an inflow of resources from a non-exchag\gi
transaction recognised as an asset shall be recognised as revenue, except to the eXt?;tl. :S
a liability is also recognised in respect of the same inflow. Also, Part 111, of the Guidelin
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nC:’ Ct:lre Utilisation of the DACF for the 2019 fiscal year, provides among others that, under

cumstances shall money be withdrawn without a memoranda from the sitting MP
from the Constituency.

:; cc)imdt:e a?cl):e’f quoted provisions, in our opinion, the unspent MP’s funds as at the year-
Hov'veve:-mth ong to the Assembly and should not form part of its surplus for the year.
i ﬁna;m. ael accumulated- surplus of GH(9,201,710.61 as contained in the Assembly’s
s zze:gsstatements, included an unspent balance of the MP’s CF amounting to
i & 1223.95 as a‘t 31 I?ecember 2022. Included in the total revenue of the Assembly in

8 tatement of Financial Performance, was total MP's CF receipts of GH(461,769.15
received 'during the year which was not treated as trust monies but was fully recognised as
revenue instead of receipting the extent of expenditure done on the Fund.

Basis of Opinion

We conducted our audit in accordance with the International Standards of Supreme
Auditing Institutions (ISSAIs). Our responsibilities under those standards are described in
the section below entitled “Auditor’s responsibilities for the audit of the financial
statements”. We are independent of ESMA in accordance with the ethical requirements
relevant to our audit of the financial statements and we have fulfilled our other ethical
responsibilities in accordance with those requirements. We believe that the audit evidence
that we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management and those charged with governance for the financial
statements

The Municipal Chief Executive (MCE) is responsible for the preparation and fair
presentation of the financial statements in accordance with IPSAS and for such internal
control as the MCE determines to be necessary to enable the preparation of the financial
statements that are free from material misstatements, whether due to fraud or error.

Those charged with governance are responsible for overseeing the financial reporting
process of ESMA.

Auditor’s responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance/that the financial statements are free

from material misstatements, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with the ISSAIs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken based on these financial statements.

4




t, in accordance with the ISSAls, we exercise professional judgment and
ional skepticism throughout the audit. We also:

Evaluate the overall presentation,
including the disclosures,
underlying transactions and

structure, and content of the financial statements,
and whether the financial statements represent the
évents in a manner that achieves fair presentation;

ing policies used and the reasonableness of
accounting estimates and related disclosures made by the MCE; and

f.  Programmes and activities have been un

dertaken with due regard to economy,
efficiency and effectiveness in relation to

the resources utilised and results achieved.

We communicated with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal controls and compliance with other public legal
frameworks that we identified during our audit in a separate audit Management Letter.
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The Financial Statements of Ejura Sekyedumase Municipal Assembly (ESMA) for 2022 was
presented in accordance with the public financial legislative requirements and other
statutes and the format required under IPSAS. The financial statements also include

supplementary information that further explains and supports the information in the
financial statements.

The summary of highlights and analysis of the Financial Statements of ESMA for the year
ended 31 December, 2022 ar:?:resented below:

Budget Performance

a. Budgeted receipts

In 2022, the total actual receipt of GH(8,104,460.99 was marginally lower than the
approved budget of GH9,814,662.89 in 2022. The total receipts of GH8,104,460.99 for
2022, compared with GH¢6,175,027.09 received in 2021, showed an increase of
GH¢1,929,433.90 or 31.25 per cent over the prior year.

b. Budgeted payments

During the period under review, the ESMA approved budget was GH¢9,814,662.89 to
spend on approved activities as compared to GH¢10,829,898.06 in 2021. However, actual
payments came to GH¢7,915,255.98 (GH6,180,246.80 in 2021), resulting in an overall
surplus of GH€189,205.01 compared to actual receipts of GH8,104,460.99. The

Organization also operated within the approved budget line expenditures.

Financial Performance

Revenue

During the period under review, total revenue received by the ESMA amounted to

GHa8,104,460.99 compared with GHe6,175,027.09 received in the previous year, showing
an increase of 31.25 per cent. This increase is attributable to Internally Generated Funds,

GOG Subvention and donor funded grants.

Expenses

Total Expenses incurred by the ESMA in 2022 amounted to GH(7,915,255.98 as against
GHe6,180,246.80 for the previous year, showing an increase of GH¢1,7351009.18 or 2!131.07
per cent. All the expenditure items except other expenses, registered increases when

compared with those of the previous year.




Operational results

Dumg the year under review, ESMA recorded a surplus of GH(189,205.01 from its
Operations as compared to the reported deficit of GHe5,219.71 in 2021. The net operational
Fesults were accordingly transferred to the Accumulated Fund Balances, resulting in an
increase from GH¢242,254.05 in 2021 to GH@9,201,710.61 as at the end of 2022.

Financial Position

Asset

As at 31 December, 2022, total assets of ESMA stood at GH9,336,164.22 as against
GHC254,329.68 recorded in the previous year, representing an increase of GHe9,081,834.54
or 3,571 per cent. Capitalization of Non-financial assets and Work-in-progress amounting
to GHe8,396,035.82 constituted 89.93 per cent of the total assets.

Liabilities

Total liabilities stood at GH(134,453.61 at the end of the year, compared with
GH¢12,075.63 for the previous year, an increase of GH¢122,377.98 or 1,013.43 per cent.
Account payables of GH(126,921.00 accounted for 94.40 per cent of the total liabilities,
whilst short term borrowings of GH¢7,532.61 accounted for 5.60 per cent of the liabilities.

At a current ratio of 7.0:1, our analysis showed that the ESMA will be able to meet its
short-term obligations as and when they fall due.

Fund Balances

The ESMA’s Fund Balances stood at GH9,201,710.61 as at 31 December 2022, compared
with GH@242,254.05 as at 31 December 2021, registering an increase of GHe8,959,456.56
translating to 3,698.37 per cent. This was due to prior year adjustment of non-financial
assets and work-in-progress of GH¢8,770,251.55 undertaken by the ESMA.



EJURA SEKYEDUMASE MUNICIPAL ASSEMBLY

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2022

GHC
DNotes 2022 2021
ASSETS
Current assets
Cash and cash equivalents 18 813,207.40 | 254,329.68
Receivables 19 120,481.00 -
Inventories 20 6,440.00 -
Total current assets 940,128.40 | 254,329.68
Non-current assets
Investment 21
Property, plant and Equipment 22 7,245,329.18 -
Work-In-Progress 23 636,342.97 -
Land 24 514,363.67 -
Intangible asset 25 - -
Total non-current assets 8,396,035.82 -
TOTAL ASSETS 9,336,164.22 | 254,329.68
LIABILITIES
Current liabilities
Accounts Payables 26 126,921.00 .
Trust Monies 27 - -
Short term borrowings 28 7,532.61 12,075.63
Total current liabilities 134,453.61 12,075.63
Non-current liabilities
Long Term Borrowings 29 - -
TOTAL LIABILITIES , (134,453.61) | (12,075.63)
NET ASSETS/EQUITY (Total Assets - ! 9,201,710.61 242,254.05
Total Liabilities)
[




FINANCE BY

Accumulated fund balance (brought

forward) 24225405 | 247,473.76
Net changes in net assets / equi

quity 31 8,959,456.56 | (5,219.71)

 TOTAL NET ASSETS/EQUITY 9,201,710.61 | 242,254.05

108
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EJURA SEKYEDUMASE MUNICIPAL ASSEMBLY

STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED

31 DECEMBER 2022
NOTES R

& 2022 2021
REVENUE
Decentralised Transfers/Gog Subvention 2 6,343,504.02 4,879,745.17
Internally Generated Funds 3 1,494,000.90 1,077,328.27
Donor 4 266,956.07 217,953.65
Total Revenue 8,104,460.99 6,175,027.09
EXPENDITURE
Compensation Of Employees 8 4,170,751.00 3,418,229.29
Goods And Services 9 2,033,104.51 1,663,572.75
Interest 10 0.00 0.00
Subsidy 11 0.00 0.00
Social Benefits 12 40,514.79 0.00
Other Expenditure 13 875,620.42 1,098,444.76
Consumption Of Fixed Assets ) 795,265.26 0.00
(Depreciation)
Total Expenditure 7,915,255.98 6,180,246.80
Surplus/(Deficit) 189,205.01 (5,219.71)

11



EJURA SEKYEDUMASE MUNICIPAL ASSEMBLY

STATEMENT OF CHANGES IN NET ASSETS AND EQUITY FOR THE YEAR

ENDED 31 DECEMBER 2022
Notes = 2021
GHC GHC
Surplus/ Deficit for the year 189,205.01 (5,219.71)
Add: Prior period adjustment 30 |8,770,251.55 -
Total Accumulated Surplus/Deficit 8,959,456.56 (5,219.71)
Total Net Liabilities/Equity 8,959,456.56 (5,219.71)
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EJURA SEKYEDUMASE MUNICIPAL ASSEMBLY

L STATEMENT OF CASH FLOWS FOR THE YEAR ENDED
31 DECEMBER, 2022
GHC
Notes 2022 2021
CASH FLOWS FROM OPERATING ACTIV ITIES
Decentralised Transfers/ GoG Subvention 2 6,343,504.02 4,879,745.17
Internally Generated Funds 3 1,494,000.90 | 1,077,328.27
Donations and Grants 4 266,956.07 217,953.65
Compensation of Employees 8 (4,170,751.00) | (3,418,229.29)
Goods and Services 9 (2,033,104.51) | (1,663,572.75)
Interest 10 . -
Government Subsidies 11 = -
Social Benefit 12 (40,514.79) -
| Other Expenses 13 (875,62042) | (279,326.12)
Other Payments 17 - -
NET CASH FLOWS FROM OPERATING
ACTIVITIES 984,470.27 813,898.93
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of Non-Financial Asset 14 (421,049.53) (819,118.64)
NET CASH FLOWS FROM INVESTING
ACTIVITIES (421,049.53) (819,118.64)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from Domestic Borrowing 7,532.61 12,075.63
Repayment of Domestic Borrowing (12,075.63) (688.99)
NET CASH FLOWS FROM FINANCING
4,543. i
ACTIVTIES W545:02) 11Au6.00
NET INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENTS 558,877.72 6,166.93
CASH AND CASH EQUIVALENTS: BEGINNING
g ,162.75
OF PERIOD 254,329.68 248
CASH AND CASH EQUIVALENTS: END OF | §13.207.40 254,329.68
PERIOD e
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EJURA SEKYEDUMASE MUNICIPAL ASSEMBLY
NOTES TO THE FINANCIAL STATEMENTS

NOTE 1: (GENERAL STATEMENT AND ACCOUNTING POLICIES)
NOTE 1A: GENERAL STATEMENT
1A1: Reporting Entity

The Ejura Sekyedumase Municipal Assembly (ESMA) was carved out of the former
Sekyere and Offinso districts and was thus created following the implementation of the
decentralization programme in 1988. The ESMA has an estimated population of 217,920+
with 109,395.84 (representing 50.2% males) and 108,524.16 (representing 49.8% females).
The major economic activities undertaken in the municipality are farming and trading.
The dominant crops cultivated in the municipality include: maize, yam, groundnuts,
cowpea cassava, plantain rice and millet.

Following the creation of new Assembly, the Ejura Sekyedumase Municipal Assembly,
located in the Northern part of the Ashanti Region, now shares borders with Atebubu-
Amantin District in the North- West, Mampong Municipality to the East, Sekyere Central
District to the South and Offinso Municipal Assembly to the West.

In preparing the Financial Statements, Management of ESMA takes cognisance of the 1992
Constitution, the Public Financial Management Act 2016 (Act 921) and the Public Financial
Management Regulations 2019 (LI 2378), the Local Governance Act, 2016 (Act 936) and as
amended by Act 940, as well as any other relevant subsidiary legislations. The 2022
financial statements have been prepared on General Government based on the
Appropriation Act 2021 (Act 1069), the resolutions approving the Composite Budget of the
Metropolitan, Municipal and District Assemblies (MMDAs), pursuant to Article 179 (2) (a)
of the 1992 Constitution of the Republic of Ghana.

1B: SIGNIFICANT ACCOUNTING POLICIES

1B1: Policy Statement on IPSAS adoption

/

The adoption of IPSAS in Ghana was launched by the then Minister of Finance and a
formal declaration was made in the 2015 budget and economic policy presented to
Parliament in November, 2014. An implementation plan for IPSAS (Accrual basis) was
launched on 24th November, 2018 in line with the Public Financial Management Act 2016
(Act 921). :

15




The general Government of Ghana financial statements with the aim towards full accrual
adopted and approved is the Modified Accrual Basis of accounting,.

1B2: Basis of preparation

The .ﬁnancial statements and accompanying schedules and notes are prepared on the
Modified Accrual basis of accounting, in accordance with the IPSAS.

Th(? preparation of financial statements in conformity with IPSAS requires the use of
estimates and assumptions that affect the reported amounts of assets and liabilities at the

date of the financial statements and the reported amounts of revenue and expenses during
the reporting period.

The statements, accompanying notes and appendices consolidate the administrative and
operational activities of ESMA, unless otherwise stated.

The Financial Statements are presented in Ghana Cedis and all values are rounded to the
nearest Ghana Cedi.

1B3: Measurement base

The accounting principles adopted for the measurement and reporting of the financial
performance and financial position on a modified accrual basis use historical costs or fair
values, as appropriate, in the preparation of these statements.

The following specific accounting policies that materially affect the measurement of
financial performance and the financial position are applied.

1B4: Revenue

The ESMA reports revenue in the period in which they are eame:’d. Revenues from non-
exchange transactions, such as direct and indirect taxes are recogrgzed when e:amed. Non-
exchange transaction is one in which the reporting jentity receives sor?et}ung of vahfe
without directly giving value in exchange. However, exchange transactions are those in
which the entities sell goods or services in exchange for a consideration. Revenue
comprises the fair value of consideration received or receivable for the sale of goods or

services.

16
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The rePorted revenue in the Statement of financial performance is the principal sources,
comprising the Decentralised Transfers, Internally Generated Funds, Donations and
Grants as provided in Section 124 of the Local Governance Act, 2016 (Act 936).

1B5: Expenditure

The reported expenditure in the financial performance is recognised when incurred and

are recognized on an accrual basis when goods are delivered and services are rendered,
regardless of the terms of payment.

f
Compensation of employees includes international, national and general temporary staff
salaries of public sector employees. The allowances and benefits include other staff

entitlements, such as pension contributions and payments and other salary related
allowances.

Use of Goods and services comprise of recurrent expenses incurred as a result of goods
received and services rendered to public entities.

Interest expenses are finance costs incurred on loans acquired on domestic and external
debts for the period.

Social benefits are expenses incurred as a result of social interventions carried out to
benefit certain persons, communities and class of people in the society.

Other expenditure includes contributions, professional fees, donations, court expenses,
scholarships, bursaries, awards and rewards

1B6: Foreign currency transactions

All transactions occurring in other currencies are translated into Ghana cedis using the
exchange rates prevailing at the date of the transaction. Both fealized and unrealized gains
and losses resulting from the settlement of such transactions and from the currency
translation at the reporting date are recognised in the financial statements.

1B7: Cash and cash equivalents

Cash and cash equivalents include cash on hand and deposits held at call with banks for
periods of less than 90 days. As a rule, cash is held in the ESMA controlled accounts to

maximize the interest-earning potential. Interest earned is credited to the appropriate
source of revenue.

17



1B8: Short-term investments

Financial assets recognition and measurement, including cash, short-term deposits and
Investments are classified as fair value through surplus or deficit and measured at fair
value as at the reporting date. Realized and unrealized gains or losses arising from the
change of market value of investments and revenue from interest and dividends are
recognized in the consolidated statement of financial performance in the period in which
they arise. The interest earned is credited to the appropriate source of revenue. Financial
assets with maturities of more than 12 months or not expected to be realized within 12
months at the reporting date are categorized as non-current assets.

1B9: Receivables

Receivables are recorded at their estimated realisable value after providing for doubtful
and uncollectible debts. A provision for doubtful receivables related to is determined and
where a request is made to Parliament for write off. Amounts due for more than 12
months after the reporting date in accordance with payment plans are classified as non-
current receivables.

Any advances (or down payments) paid to suppliers, implementing partners, staff and
others are recorded as receivables to ESMA until the goods are received, services
performed, or the amounts repaid, as appropriate.

1B10: Inventory

The cost of inventory is valued at the lower of cost or current replacement cost.

1B11: Property, plant and equipment

Property, plant and equipment are classified into different categories based on .their nature,
functions, useful lives and valuation methodologies, such as buildings, transport equipment, other
machinery and equipment, other structures and infrastructural assets. Recognition of property, plant

and equipment is as follows:

o
(a)  All property, plant and equipment are stated at historical cost;
(b)  With regard to property, plant and equipment acquired at nil or nominal cost, includlpg
donated assets, the fair value at the date of acquisition is deemed to be the cost to acquire

equivalent assets.

18
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(o) the cost of an asset acquired through a non-exchange transaction is determined at 1its fair

value as at the date of acquisition.

Property, plant and equipment are depreciated over their estimated useful lives using the stranh.t-
line method up to their residual value, except for land, and assets under construction (Work in
Progress) which are not subject to depreciation. Given that not all components of a building have
the same useful lives or the same maintenance, upgrade or replacement schedules, significant
components of owned buildings are depreciated using the component approach. Depreciation is
charged in the year that the asset is acquired, the entity gains control over the asset, and put in use
for its intended purpose. Depreciation is not charged in the year of retirement or disposal. The

estimated useful lives of property, plant and equipment classes are as follows:

. - 'y - -
¥ | TN A vteri e S

Buildings 50 years
Other Structures - Lorry
Park/Drainage/Roads 20 yeazs
Vehicles 5 years
Office
Equipment/Communications 7 years
and IT
Furniture and fixtures 10 years
Computer 5 vears
Software/ Accessories y
Other Machinery &
Equipment-
1
Plants/Earthmoving Uiyeats
machinery and equipment
1B12: Investment Property

Investment property is property (land or a building ~lor part of a building - or both) held

to earn rentals or for capital appreciation, or both, rather than for:
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(a) Use in the production or supply of goods or services, of for administrative PUrP
(b) Sale in the ordinary course of operations.

: ) ther
Therefore, investment property generates cash flows largely independently of tt;::d or
assets held by an entity. This distinguishes investment property from Other 2%

buildings controlled by Central Government entities, including owner- occupied prop rty.

The production or supply of goods or services (or the use of property for administrative
purposes) can also generate cash flows.

Investment property should be recognized as an asset when and only when:

(a) it is probable that the future economic benefits will flow to ESMA; and
(b) the cost or fair value of the investment property can be measured reliably.

Investment property should be measured initially at cost (which includes transaction

costs). Where an investment property is acquired at no cost, or for a nominal cost, its cost
is its fair value as at the date of acquisition.

1B13: Intangible assets

Intangible assets principally consist of purchased computer software, which is capitalized
if the total cost of acquisition is GHC5,000 or more, and internally developed software,
which is capitalized if the total development cost is GHC100,000 or more. Intangible assets

have been recognized prospectively as of 1 January 2012 in accordance with the transition
provisions in IPSAS. Costs incurred prior to this date were previously expensed.

Intangible assets are carried at cost less accumulated amortization and impairment.
Donated intangible assets, if any, are recognized at cost, using the fair value at acquisition
date.

Amortization is calculated on a straight-line basis over the estimated useful lives of the

|

intangible assets, as shown in the table below.

“Purchased software ' 7 years

Internally developed software 7 years

20



Software under development Not amortized

Amortization i
the da tzeat:)(;n lSl Icalculated. from the date of acquisition for purchased software and from
roll-out for internally developed software. Gains or losses on disposal,

determineq b ;
: Y comparing the proceeds, if any, with th ing amounts, are recognized
In the Statement of financial performance. g B

1B14: Payables to suppliers

As

proii:l:l; ' TFfeMA pays for 8°9d5 and services after the goods are received and services

the sup .lier }"na:;'e recorded Slmultaneously as an expense and an obligation payable to

materi alp : S payable category includes accrued expense provisions raised for
consumption-based services (e.g. communications and utilities costs) for which

the billing is received beyond 31 December and the costs can be reliably estimated based
On recent supplier billings.

1B15: Work-in-Progress

Wo‘rk-m progress (WIP) and preliminary expenditure is the accumulated historical cost of
various capital related projects. The interim completion certificates prepared to confirm
progress of work at predetermined and paid shall be recognise as the WIP cost and upon
completion of the asset it is transferred to property, plant and equipment.

1B16: Borrowings

Borrowings Loans are recognised when received and interests are accrued as per the terms
and conditions of the loan. Domestic loans are classified into short term (less than one
year), medium term (more than one year but less or equal to four years) and long term
(more than four years) according to the date of maturity or repayment.

1B17: Heritage assets

e assets are recognized in the financial statements, but sisnificant he.ritage asset
ons are disclosed in the notes thereto. As§et§ f\re c:flteg.qnzed as heritage assets

of their cultural, educational, religious or historical significance. The Govgmment
because heritage assets comprise but not limited to works of art, culture, historical
of Ghana etl: oi s and a statue. They were acquired over many years by various means,
monux:r1ent$, ‘1)1 ase, donation and bequest. The heritage assets are not used in the delivery
il;dudl-ngsprlgl‘:ting Ito the Government of Ghana's institutes or programmes; in accordance
of service .

Heritag
transacti
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with the a
ccountin :
g policy of government, heritage asse

separate]
y on the
ascertained. statement of financial position when t

1B18: A i
dvance receipts and other liabilities

ts are recogniz
he appropriate

od and presented
valuation can

ance relating tO

Advance recei
ece o iR 4
exchange tr 1pts :and o.ther liabilities consist of payments received In adv
revenue Foansacnoﬂg, liabilities for conditional funding arrangements and other deferred
. For example, trust funds, donor or grant funds with conditions.
NOTES TO THE ACCOUNTS:
R
————TveARzm | YEAREE —
SCHEDULE | GH¢ [GHe
2 | GOG Subvention 1
IR
Compensation of Employees 3,786,401.23 3,047,963.90
Central Government/ 2,557,102.79 1,609,258.33
Decentralised Transfer
Goods And Services /Asset - 222,522.94
| TOTALREVENIE fg_sgwfw
Less:
Untransfered Warrants - -
Centralised Paid Salaries - g
TOTAL RECEIPT (BTA) 6,343,504.02 4,879,745.17
] ________,__________.___________-_____’_____.___-—
3 IGF Receipt _—2_________'_
(-
(— Lands And Royalties - 103,725.00 147,193.00
M—-—/ 149,293.00 142,032.18
T Rents Of Land, Buildings and 27,134.00 51,326.24
| Houses |
/—'—""'J Licenses 351,774.40 257,544.00 ]
Fee 750,242.00 437,581.13
Fines, Penalties, and Forfeits )25,005.00 25,606.00
Miscellaneous Revenue L90,976.50 16,045.72
TOTAL &508,149.90 1,077,328.27
Less:
Unreceived IGF ] 14,149.00 ) |
TOTAL REV ENUE 1,494,000.90 1,077,328.27




Grants

Non Central Government

266,956.07

217,953.65

TOTAL

266,956.07

217,953.65

Other Receipts

Trade Receivables

GoG Subventions Receivables

Other Receivables

Refund of Mobilization

TOTAL

Loans Received

Creditor 1
Creditor 2

Creditor 3

TOTAL

Recovery of Financial Asset

Loan Recovery

Advances Repayment

Investment

TOTAL

Compensation of Employees

Established Position

3,786,401.24

3,047,963.90

Non Established Post

313,697.77

176,383.94

Allowances

70,651.99

193,881.45

13% SSF Employer
Contribution

Gratuity

.

-

Pension

End of Service Benefit (ESB)

TOTAL

4,170,751.00

3,418,229.29

LESS:




Unpaid Compensation

Centralized paid Salaries

TOTAL PAYMENT 4,170,751.00 | 3,418,229.29

9 GOODS AND SERVICES

|| Materials and Office Consumables 223,056.81 170,854.25
| Utilities 59,995.00 31,700.00

General Cleaning 2,420.00 3,000.00
Rentals 33,840.00 8,000.00
Travel and Transport 570,677.78 386,640.41
Repairs and Maintenance 161,160.00 10,456.00
Training, Seminar and Conference 417,174.07 352,420.80
Consultancy Expenses 0.00 0.00
Special Services 145,235.58 160,005.00
Other Charges and Fees 5,692.68 11,968.67
Emergency Services 410,981.59 157,592.70
General Expenses 0.00 370,935.92
Insurance 2,871.00 0.00
TOTAL 2,033,104.51 | 1,663,572.75
LESS:
Unpaid Goods and Services -
TOTAL PAYMENT 2,033,104.51 | 1,663,572.75

10 | INTEREST
External Interest cost - &
Domestic Interest Cost - =
TOTAL .
LESS:
Unpaid Interest = -
TOTAL PAYMENT ) 5

11 | GOVERNMENT SUBSIDIES
Oil Subsidy - -
Utility Subsidy - -
Schools’ Subsidy - -
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Fetilizer Subsidy

TOTAL

LESS:

Unpaid Subsidy

TOTAL PAYMENT

12

SOCIAL BENEFITS

Social Security Benefits in Cash

40,514.79

Employer Social Benefits in Cash

TOTAL

40,514.79

LESS:

Unpaid Social Benefit

TOTAL PAYMENT

40,514.79

13

OTHER EXPENSES

Insurance and Compensation

Professional Fees

Customs Duties

Court Expenses

Awards & Rewards

Donations

146,028.00

Contributions

529,414.67

Tuition Fees

Special Operations

Refuse Lifting Expenses

Civic Numbering/Street Naming

32,000.00

Scholarship & Bursaries

168,177.75

Grants to Employees &
Households

Duty Refund

Rent

TOTAL

LESS:

Unpaid Other Expenses

TOTAL PAYMENT

875,620.42




14

NON-FINANCIAL ASSETS

Fixed Asset

Work In Progress

819,118.64

Intangible Assets

Inventory

Land

TOTAL

421,049.53

819,118.64

LESS:

Unpaid Non-Financial Asset

TOTAL PAYMENT

421,049.53

819,118.64

15

Loans Repayment

Creditor 1

Creditor 2

Creditor 3

TOTAL

16

Acquisition Financial Asset

Issue of Loans

Advances Repayment

Investment

TOTAL

17

Other Payment

Supplier Liability

Deposits

Prepayment

Other Trust (MP)

Payment of Mobilization

18

e

N
———
et
B

JS_QUIVALENTS

TOTAL

CASH AND CASH
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DDF/DPAT ACCOUNT 161,332.98 75,587.84
GCBEJURA A/C1 4,954.52 -
GCBEJURAA/C2 7,070.06 -
GCD EJURA COMMON FUND - 4,996.60
HIPC ACCOUNT 248.17 248.17
GCB EJURA MP'S COMMON 109,223.95 5,453.55
FUND
EJURA TIPPER TRUCK A/C 283.26 992.26
HIV/AIDS 3,854.50 201.87
PEOPLE WITH DISABILITY 69,144.61 152.25
SEKYEDUMASI MARKET - -
BOG-SUB-CFA/C 454,044.38 166,697.14
DEVELOPMENT FUND 3,050.97 -
TOTAL 813,207.40 254,329.68
19 | RECEIVABLES
Frimps Oil Sekyedumase 1,572.00 -
Akate Farms 3,900.00 -
R&P 1,572.00 -
Pacific Oil 1,572.00 g
Desert Oil-1 1,572.00 -
Nana Agyei Fm 1,200.00 -
Lambark Gas 531.00 -
Desert Oil- Collin May 1,572.00 -
Scab Pharmacy 990.00 -
Other Receivables- Assembly 106,000.00 -
Stores
TOTAL 120,481.00 -
* J
20 | INVENTORY
| A4Sheets 1,540.00 :
Photocopiers Tonners 3,500.00 -




Printer Tonners 1,400.00 B

TOTAL 6,440.00 _
INVESTMENTS

Bonds _ i

Stocks _ i

Other Investment _ _

TOTAL _ N
Property, Plant and Equipment

Dwellings 3,655,062.43 ;

Non Residential Buildings 4,714,384 47 -

Other Structures - &
Transport Equipment 652,609.92 -

Other Machinery and Equipment 2,160,000.00 -
Infrastructure Assets - -

Work in Progress Completed 605,530.50 -

TOTAL 11,787,587.32 -

LESS:

Current Yr. Depreciation 795,265.26 -
Accumulated Depreciation 3,746,992.88 -

NET BOOK VALUE 7,245,329.18 -

Work - In - Progress

Dwellings - 324,751.89
Non Residential Buildings 429,175.91 124,871.00
Other Structures 154,704.00 106,856.00
Transport Equipment I- -

Other Machinery and Equipment - -
Infrastructure Assets 52,463.06 262,639.75
TOTAL 636,342.97 819,118.64
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S e " =\ —n A F.
Tl el Cg Tl Tl ey

T

=3

TS T T T

% Jawd 514,363.67
25 | Intangible Assets
Software _
TOTAL =
LESS:
Current Yr. Depreciation -
Accumulated Depreciation "
NET BOOK VALUE -
26 | Accounts Payable
Ebefaha CoLtd 27,786.10
Collin May Hotel 1,000.00
Abudu Sweetmother Ent 2,121.62
Regent House Co Ltd 5,611.25
Troy Hills 8,200.00
Pense Construction 8,058.03
Yart Service Station 4,000.00
| Hiring Of Mattress 10,334.00
| Sonesis Ventures 20,000.00
| Baptist Retreat Centre 8,000.00
[ Supply Of Furniture 4,000.00
| Sulemana Motors- Farmer's Day 27,810.00
| TOTAL 126,921.00
'2“_7—— Trust Monies
= | Deposits =
| Retention /-
| Other Trust -
| TOTAL e -
I——
N
A T . .
(28 Short Term Borrowing (Negative | PE—
29
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Bals 2021)

Development Fund . 262.68
Ejura GCBA/C1 - 3,461.57
Ejura GCBA/C2 - 9.86
Sekyedumase Market A Y 5,489.95 8,341.52
Ejura GCB Common Fund 2,042.66 -
TOTAL 7,532.61 12,075.63
(
29 | Long Term Borrowing - =
30 | Prior Period Adjustments
PPE Balance B/F SCH -8 11,182,056.82 -
Accumulated Depreciation NOTE 22 (3,746,992.88) -
Land B/F NOTE 24 514,363.67 -
| Work in Progress B/F SCH- 9 820,823.94 2
Total Accumulated Surpluses / 8,770,251.55 -
(Deficits)
—
T Reserved for the Year
[ Surplus/ Deficits for the Year 189,205.01 (5.219.71)
— | Prior Period Adjustments NOTE30 | 8,770456.56 :
== | 8,959,456.56 (5,219.71)
30
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9. EJURA SEKYEDUMASE MUNICIPAL ASSEMBLY

SCHEDULE OF WORK-IN-PROGRESS ASSET AS AT 31ST DECEMBER, 2022

BEGINNING

ADDITIONS
FOR

COMPLETED

CLOSSING

BALANCES

THE PERIOD

WIP.

BALANCES

GH¢

GH¢

GH¢

GH¢

DWELLINGS

WIP - Buildings

WIP - Dest. Homes

WIP - Bungalows/Flat

60,000.00

53,645.00

113,645.00

WIP - Consultancy Fees

WIP-Barracks

TOTAL

60,000.00

53,645.00

113,645.00

NON RESIDENTIAL BUILDINGS

WIP - Hospitals

WIP - Clinics

WIP - Health Centres

175,631.00

5,000.00

180,631.00

WIP - Day Care Centre

WIP - Office Buildings

WIP - School Buildings

291,152.94

138,022.97

429,175.91

WIP - Slaughter House

TOTAL

466,783.94

143,022.97

180,631.00

429,175.91

OTHER STRUCTURES

WIP - Toilets

75,780.00

79,780.00

WIP - Roads

WIP - Markets

50,000.00

52,075.00

WIP - Car/Lorry Park

| — [E—

WIP - Bridges

150,860.00

158,800.00

WIP - Road Signals

WIP-Feeder Roads

WIP-Urban Roads

WIP-Highways

WIP-Sports Stadium

WIP-Railway Lines

[ TOTAL

TRANSPORT EQUIPMENT

o

"WIP - Ships and Vessels

o

 ——

E— —

o|lo|o

WIP - Trains
WIP = Agricultural

o

L___________,__—i




o

Machinery

WIP - APRON and RAMP | 0 0 0 0

Areas

WIP-Harbour and Landing | 0 0 0 0

Sites

TOTAL 0 0 0 0
INFRASTRUCTURE ASSETS

WIP - Electrical Networks - 19,099.50 19,099.50 -

WIP - Utilities Networks - E - -

WIP - Furniture and Fittings | - 1,500.00 1,500.00 -

WIP - Water Systems 17,400.00 35,063.06 - 52,463.06
WIP- Sea Wall - - - -
TOTAL 17,400.00 55,662.56 20,599.50 52,463.06
GRAND TOTAL 820,823.94 421,049.53 605,530.50 636,342.97
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